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OFFICE OF THE GOVERNOR

Circular No. 233
Series of 2000

The Monetary Board, in its Resoiution No. 453 dated March 24, 2000,
decided to consider the following as additional alternative compliance with
Presidential Decree No. 717 in line with Section 2 of Circular No. 190 dated
February 16, 1999 and pursuant to Section 20 of Republic Act No. 7393 also
known as the Quedan and Rural Credit Guarantee Corporation (Quedancor) Act:

L investments by banks in the authorized canital stock of
Quedancor,

i Loans extendad bv banks to farmers, fishermen,
cooperatives, rural workers and rural enterprises covered by
the guarantees of Quadancor; and

i Radiscounting by secondary banks of criginating banks' lozan
receivables having the guarantee of Quedancor, subject to
the condition that the originating bank may not use such
ioans as compliance with Presidential Decree No. 717 and
only the secondary (rediscounting) bank msy ciaim such
ioans as compliance with Presidential Decras Mo, 717,
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Circular shall igke effect immadiatehy.
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