Banﬁago a;;g@-‘:fzkéfix;aag ne P Qpipina:s, |

OFFICE OF THE GOVERNC

CIRCULAR NQ., 461
Series of 2004

Pursuant to Monetary Board Rasolution No. 1=33 datei 28 October 2004,
which authorized the removal of the minimur— term cof time deposits
accepted/offered by banks, Section X231 of the Man al of Regulations for Eanks
is hereby amended to read as follows:

“X231 Term of Time Degosits, Time d posits =rall be issued for a
specific period or term.”

This Circular shall take effect immediately.

FOR THEEMONETARY BOARD:

AMANI= M. TETANGCO, JR.
CTffiCer-ir-Charge

17 November 2004

MAG-IMPOK SA BANGKO—

MAYNILA, PILIPINAS 1004 « Tel No. 524-70-11 trunktine » URI.: www.b=s.gov.ph + :-mail: bspmail@bsp.gov.ph




