versus €. T. A. CASR NO. (375

Thig 45 an appeal from the decision of the
Board of Assessment Appeals of Batangas, dated
Mareh 22, 1963, whioh fixed the valus, for real
property taxation of certain parcels of land be-
longing to petitioner at #10.00 per square meter
of first class industrial land and #8.50 per square
meter of second class industrisl lend.

It appears that petitioner acquired sometime
in 1952 eertain parcels of land !n the province
of Batangas (locsted in Batangas, now & eity, and
Beuan) with an aggregate srea of 1,375,321.45
square meters for use of its eil refinery and
mntumuaar&mmm-t
approximately PU.68 per square meter, or a total
purchase priee of ¥930,867.27. After soquisition
of these parcels of land, they were glassified into
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first. second and third class industrial land and
assesged for real property taxation at rk 00
$#3.50 and P2.50 respectively. Beginning with the
year 1961, the Frevineial Agsessor of Batangas
reassessed the said pargels of land into first

" and gecond class industrial land at #15.00 and
#12.50 per sguare meter, respectively Not satis-
fied with the reassesament . petitioner acpealed te
the loard of Assessment ‘ppeals of Patanges which,
in & decision rendered on March 22, 1963, reduced
the assessment of the ‘rovineisl Assessor from
#15.00 to #10.00, in the case of the first class
indnstrial land, snd from #12.50 to #8.50, in the
case of the second class indvstrial land effective
January 1, 1963. In the meantime. petitioner paid
the real property tax on the basis of the reassess-
ment made by the Frovineial Assessor from 1961 to
1967. (8ee Amended Petition for Review, dated
July 15, 1968.)

On May 70, 1971, the perties entered into a
compromise sgreement for a revolustion of seid par-
esls of land at #8.00 per sguare meter for first
class snd P6.00 per square meter for second class
infustrial land, and have ssked this Court teo
sprrove sald coanromise agreement






DECISIOR -
CIA CaS® NC. 1375

n b

m it 19 respectfully

X A

Compromise Agreement

Finding the compromise agreement in crder.
fair and eguitable to both parties, the same 1
heredy approved. Acco-dingly. the dedision appesled
from is hereby modified in conformity with the
compromise agreement Any overpayment made by
" petitioner on acecount of the redtetion of the assess-
ment of the Provineial Assessor from 1961 to
196 4is hereby ordered to be credited in favor of
petitioner te be applied in payment of the real
preperty tax due on said property beginning with
the year ﬂ?io) W ithout pronouncement as to costs.

§0- ORDRERD,

Quezon City, May 27, 197..
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Associate Jﬂll

RAMON L. AVANCRiA
Associate Judge
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