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This is an appeal from the decision of the Joard
of Assessment Appeals of the City of Tlolilo affirming
the realty assessment of the Clty Assessor of Iloile
City on petitiorver’s vroperty.,

Sometime in 1959 petitioner erected a one-storey
warehouse slong Tsnert Btreet 4n the city of lloilo.
8aid warehouse whiech eovered a floor area of 322,59
square neters had hollow=block wmlls, conecrete floor-
ing and galvanmized iron sheets reofing, Petitlioner
declared snid pronerty for prealty taxation purposes
at 75,362,00, Pinding the valuation not in conforme
ity wiih tne prevailing estimate propared by the eity
ﬁc!nnr, the eity sssessor increasel the assessed
value to 70,00 per sqQuure meter of the Flosr area
or Pﬂ,?ﬂﬁ.ﬂﬁ. from this waluation, petitioner ap~
pealed to the Board of assessment Appeals of lloile
City whieh, after sondueting an oeular inspection,
sustained the City Assessor, Hence, thiz appeal.

The parties submitted sn "Arreed Italtenent of
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Facts", the pertinent portion of which reads, to wits

*l., That in 1959 petiticmer erected
s one-storey warehocuse in his let at Ig-
nart Street, Ilolile Tity, ecvering an
area of 382.59 square meters whioh ths
gi;r Assessor assesse”? on lovember 1,
360,

*2. That afiar a re-evaluation and
reassesanent conductied by the offiee of
the City Asseasor upon the peguest of
the petitioner herein, the aforesaid
varehouge 41s foumd to have had an assessed
value of 1"L95,00000.

"ls That sald warehouse was complata-
1y destroyed by Tire on January 7, 1.3¢3.

", That petitioner herein has no
objeetion to saild assessment of P15,000,00
and agrees that the same is the true and
eorrect vaiue,”
o other evidence ver submitted by the partiea,
In view of the agreement of the parties that the

fair market vaine of the property in question waas

. P15,000,00, the deeision of the Joard of issesement

Appeals of Ileils City arpescled from 1s hereby modlfled
ia line with sald agreement, No costs,
80 CROBPED,

danila, June 29, 1903,

I CONCUR: .
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Asscciagte Judge
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