REPUBLIC OF THE PHILIPPINES
COURT OF TAX APPEALS
QUEZON CITY

PROVIDENT INSURANCE
CORPORATION,
Fetitioner,
- VEBRESUE C.T.A. CASE NO. 3916
COMMISSIONER OF INTERNAL

REVENUE ,
Respondent.
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This is a claim for ®ax credit in the amount
of F&78,426.00 for the taxable years 1983 and 1984
representing excess tax payments and creditable

pE
tares withheld over the amount due.

Fetitinner is a corporation existing under the
1laws of e Fhilippines and that respondent
Commissioner of Internal Revenue is the head of the
Bureauw of Internal Revenue. Fetitioner is engaged
in the bhusiness of selling insurance and in

investment of its funds in government bonds and

other securities.
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In 198%, petitioner filed its final annual
income tax return showing a tax due of F69,744.00
and that it filed its quarterly income tax return
as requiresd by the National Internal Revenue Code
and paid the following amounts:

Ist Mr. voveenann. 278,004,774
Zrnd Qtr. e e e EI4,547 .16
Zrd Gtr. cv oo neen 17,428.65

These amounts include creditable taxes
withheld on interest fmr. government bonds of
F49 , 27500, or a total refundable sum of
F&HO9 , HR20O .00,

In 1984, considering that it lost during that
yEar, there were alleged as coreditable taxes
withheld on interest from government bonds  of
FOE,882.8%, and for rentals earned of PLO,0273.58,

or ar alleged total refundable amount of

-

F&8,206, 10,

Summing up the alleged creditable amounts of
F&OT , 20,00 and FP68,906.10, it arrived at the total
refundable sum of F678,426.00,

On april Z, 1985, petitioner, thru counsel,

Atty. Demosthenes k. Gadioma, claimed for the taux
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credit of the alleged amount of F&678,426.00 (Exh.
Jo. pp. 71-7E; CTA rec.) as follows:
1965

Taw due per TTR (ot i e nsannwns F 69,744 .00

Tax payments:

lst quarter ITR F2 783 , (004

“nd " " TEA 54T

Frd " " 17.4%8

Crexitable taxes withe

terled o interest from
government bonds LLA9,273 L8795 268 .00

AnouNt refundable cercrvvvncunarne B G, GO0

1584

Test due —~ JOSSE YO cannne s . lero
Creditable taxes withheld on

interest from goverrnment bonds..  F
arned from rentals earned

Aot refundable

Total amcamt refundable for 196335
& 1784

Respondent Commissioner of Internal Revenue,
hawever, did not act on said claim for tax credit.

The only issue in this case is whether or not
petitioner Frovident Insurance Corporation is

entitled to the credit of the alleged amount of

F&78,4326.,00,
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Fetitioner is entitled to the claim for taux
credit so muach as it has proved to have been

erroneously palid by virtue of its evidonce.

=

The petitioner has shown by its evidence that
it is entitled to claim for tax credit for the
yvears 19835 and 1984 only the amount of tax withheld
at souwrce in the sum of F640,970.750, computed as

follows:

Tax chae per TTR f e i i enumarnnnmenns F 69,744,008
lest Qtr. (Exbs, G & B) .. FR78,00%,.74°
g Q. (BExbs. H, H-1
L2 S T FI4,547 .16
Zrd Qtr. (BExhs. I-1 & A) L. 17.478.6%5
Creglitable taxes withbeld '
o interest from govern-
ment bonds (Exhs. C, O
to C-4) e ineeeeeee ARG ETHLOD 679,500, 00

Total refundable arount for 1983 ....... PO 5 D0 L 10D

19684

Tax Dues-10S5 YERAF  cevereswnne e um . 7ero
Creditable tares withbteld on
interest from government

Exoricls
(Exth. 7y veusnenennnnn P H,THILO0
Exhe E-l) wunenannncona 17,212,950
(Exh. F) cesanaa wnan 1,022.25

(Exh., F~1) wanenvnonann . 1,057.50
(BExhe F2) vucevneannnne 295,04
(Exh. F~2) sivvennnnanas 1,0486.00
(Exh. F4) ivivavanncnn PbD. 16
(Exh. F-3) cuweivnonnne. D61 .05 B A
Total refundable amount for 1984 ....... F




DECISTONM
CTA CASBE K . 2916

SLMTRRY

Total refundable for 19875 .......... wnew OO E0 00
Total refundable for 19834 ... cvvivnvss 31,410 .70
Grand total refundable for

1983 and 1984 Peewean .

Note that the amounts of F&6,750.00 (Exh. E-3)
and F17,212.80 (Exh. E~-2) were removed in the
computation of the refundable amaunt as they
apparently constitute a reproduction only of Exhs.
E and E-1.

WHEREFORE , respondent Commissioner of

InternalRevenue is hereby ordered to grant a tasx

..

credit oy petitioner Frovident Insurance
Corporation the grand total sum of F640,930.30 as
excess tax payments for the years 1983 and 1984.
Without pronouncement as to costs.
S0 ORDERED .,

Quezon City, Metro Manila, August 134 1984.

S~

COo - ROAQUIN
Aeociate Judge
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WE CONCUR:

Grvriile

AMANTE FILLER
Fresiding Judge

AL . REYES
Asanciate Judge

CERTIFICATTION

I hereby certify that this decision was
reached after due consultation among the members of
the Court of TaM Appeals  1in accordance  with

Qection 13, Article VIII of the Constitution.

AMANTE FILLER
Fresidihg Judge
Court of Tax Appeals
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