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SEC IV[EMORANDUM CIRCULAR NO S
Series of 2005

TO: ALL CORPORATE SECRETARIES OF ..
PHILIPPINE CORPORATIONS
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Sectlon 17 2 of the Securlties Regulatlon Code provides that a corporatlon that
possesses the followmg attnbutes - :

(a) Has assets worth at least Fifty Mllhon Pesos (PSO 000 000 00)

®) Has a minimum of two hundred (200) stockho]ders, and
tc) The stockholders own at least one hundred (100)_ sh‘ates each,
must comply with certain repottorial requirements.-
As part of that. obligation, secretanes of corporations that meet the foregoing crltcna'
(also known as “public companies”) are hereby directed to advise the Commission in
_writing, not later than Novernber 30, 2005 “of that fact and the date the said status was.

. attalned

The same mformatlon shall together with other data be disclosed in the audlted
ﬁnanc1al staterpénts due for submission in 2006 and succeedmg years. :

Th1_s Memorandum sha]l take effe.ct 1mmed1ately.

September 19 , 2005, Mandaluyong City, Philippines.
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