


DECISION -
CTA CASE NO. 4272

For the calendar year ended December 21, 1986
petitioner paid his income tax in the sum of

F6,7248,571.00 computed as follows:

QUARTER AMOUNT EXHIEBITS

First F1,641,261 F, F-1, J, K-1
Second 4,046,136 Fy F-1, J, K-1
Third 661,173 F, F-1, J, K-1

(Fetition for Review, par. 2, p. 1 CTA records,
Admi tted Answer, par. 2, p.18, CTA rec.).
Fetitioner's income tax liability for the calendar
year 1986 amounted only to F4,807,281.00,
Fetitioner alleged to have overpaid its 1986 income
tax liability to the total amount of F4,3577,453.00
(Fetition for Review, par. 3, p. 2,3 Admitted,
Answer, par. 2, p. 18, CTA rec.).

The excess amount of F4,377 ,433.00
representing overpaid income tax was not utilized
or applied in petitioner’'s quarterly income tax
liabilities for the taxable quarters of the
succeeding taxable year 1987. Fetitioner incurred
no loss for the saild year. (Fetition for review,
par. 4, p. 23 Admitted, Answer, par. 2, p. 18, CTA
rec.).

On February 29, 1988, petifioner filed with
respondent a written request for the refund and/or
tax credit in the amount of F4,5377,453.00,

representing overpaid income tax payment for
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corporate income tax return reflected the sum of

F?,%384,7%4.00 as total payment while the total
income tax liability was only F4,807,201.00, this

clearly shows that petitioner has a refundable
amount of F4,577,457.00.

A close scrutiny of the records will justify
that this claim of petitioner was never contested
by respondent in specific termé;

Fur-thermore, the records will show that
respondent, through its Regional Director, Ferfecto
T. Damingo, had prepared a letter dated HNovember
24, 1988 addressed to the Chief Refund Audit
Sec “ion that the said amount of FP4,547,608.18 was
the amount overpaid by petitioner (Exbh. L, p. 953,
CThA rec.). However, said recommendation was not
acted upon by the respondent. Said letter/

memorandum is hereby gquoted below:

"Movember 24, 1988
The Commissioner of Internal Revenue
Diliman, Quezon City

Attn.: The Chief, FRefund
Audit Division

Sir:

In compliance with Revenue
Memorandum Order No. 32-76 dated June 11,
1776, I have the honor to forward
herewith the Audit Sheet for Corporate
Income Tax Returns and other related
papers bearing on the refund cases of
STANDARD CHARTERED PBANE -~ FHILIFFINE





















