REPUBLIC OF THE PHILIPPINES

COURT Ci* TAX APPEALS

QUEZON CITY

PACIFIC SBANEING CORPOAATION,

Petitiocner,
- V@rsus = ‘ CeTuiy, CASE RO, 2909
COMMISSIWLNLE UF INTURMAL
REVENUZ,
Respondent,
B o e & o & aa o o @ o e o e I /T)
2/22

ARESOLUYION

Agtiag on the “Joint Motion R0 Withdraw Petition™
filed by the parties, assisted dy their srespective
counsel, on Pebruary 20, 1980, alleging:

“Je Thet the instant petition wes filed
by the petitioner to pretest the deficiency
ascessxent for eompensating Ctex im the aum of
7605,721,29 and the impeosition of the 23%

: for late paymant in ths sum of
P152,430,32 and the 50% surcharge in the zum
of P304,860,.64 or the sum total eof #)1,067,0132,28
on its importation in 1976 of three (3) units
Trene alrconditioning hermecic direet driven
centrifugal water iler.

*2. %hat petitivmar, on February 4, 1980,
wrote to confizm its verbal offer teo eampatnsaa
th. deficiency assessment for een@onsating

and surcharges by paying the sum of »809,711,29,
particulars of whieh are P609,721.29 as dnzi-
clency compemsating tax, P152,430,.32 as 25%
surchaige for late paymsnt and P47,569,68 as
compromise penalty. A xerox copy of tha lstter
is attached as Amnex "A® and made an integrel
part hereof,

"3. That the respondent in hiz letter of
vchsuaxy 7o 1580, accepted petiticner's offer
the deficiency assessment fcr
eanvcnaating tax and the imposition of charges.



RESCLUTION =
CTA CASE ¥O, 3909

A xerox copy of the letter is attached as Annex
*3" and is made an integral part hereof,

"4, That the petitioner on February 16, 1980
paid the total sum of P809,721.29, the amount
asccepted by thas respoundent hie ietter of
February 7, 1980 (Annex "5§") under Confirmation
Receipt %No. A-3812866 dated February 18, 1980
pursuant *c the Awnthority %o lssue Revenus Tax
Regeipt No, A-3467289 dated Fobruary 18, 1980,

& merox eopy each is attached ss Annexes “C*
and "C~1", respectively and are made integrsl
parts hereof . * '

AS PRAYED FOR, the said motion of the parties is
hereby GRANTED,

Lat the petition for review be gonsidered withdrawn
and this cese deemed closed and terminated,

50 OROERED,

Guesonr City, Pebruasry 23, 1980,




