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MAYNILA PILIPINAS

OFFICE OF THE GOVERNGR
CIRCULAR NO. 288

Series of 2000

Pursuant to Monetary Board Resohmion No. 1003 dated June 20, 2000, the
following impiementing guidelines shall govern the new rediscount window available to
!l universal and commercial banks under Section §7 © of B, A, No. 7653, for the
purpose of providing Hquidity assistance to investment houses (D).

Secuion 1. CTrip
i1 Ehrible Papers
Promigsory nofe of the universabcommercial bank executsd in faver of
the Bangko Semtral ng Pilipinzs end sccwred by a Deed of Pledge or
Assgmment of unencumberssfunhivoothecziod commercial papers with
3 raung nf mipie “A” and doubic “A7
12 Loss Limt
Availments agsingt this faciliny shali be ciizrgsd against the rediscount
ceiling of the borrowin g tenk (100% of pox woﬂh} as of the end of the
quarisr immediate! i L spmlivation
seviion 2, Yerms snd Conditions
#v The loan shalf oe sssocsed e 1:;& trest rats sgetvaient 1o ona
(1% below e we ¢ of the Si-dev Tressusy
ior S st auction of h;fz-:f sromsately preconing month,
i8¢ oan ehell neve g of one Sundesdeighty (1803 da vs Tom
nzts of availmeny
v The lozp vame shall be 90% of e & the commercial
naper.
@1 ihe BSP wal zutomaticairy deiit the damand deposit account of the
commercial pank upon manrity of the redissounting loan.
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¢) The Chief Executive Officer of the bank or his equivalent must

certify that the rediscounted commercial paper is still outstanding as
of the time of assigrment.

f) The unmiversal and commercial banks shall comply with the
documentary requirements of the Department of Loans and Credit.

Section 3. Duration

Qualified universal and commercial banks may avatl of this facility until
December 2000,

Section4.  Eepealing Clause

This circular supersedes/amende/modifics provisions of existing circular,
memoranda and/or regulstions that are inconsistent herewith.

Section 5. ¥ fvity

This Circelar shall take effect immediately.

FOR THE MONETARY BOARD:

A2,/
AMANDO M. TETANGCO, JR.
Officer-In-Charge

2% june 2000
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