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MAYNILA, PILIPINAS
OFFICE OF THE GOVERNOR

CIRCULAR NQ. 274
Series of 2001

The Monetary Board, in its Resolution No. 230 dated February 9, 2001,
adopted the policy of treating offshore banking units (OBUs) in the Philippines as
resident entities for purposes of compilation of financial statistics to align with
international standards (in accordance with the IMF Balance of Payments
Manual, 5™ Edition and the Monetary and Financial Statistics Manual).

1o comply with this poiicy, OBUs are reguired to submit to the Supervisory
Reports and Studies Office, Bangko Sentrat ng Pilipinas, through electronic mail
(SRSC-0BU@bsp.gov.ph) the attached revised reporting formats of the
Statement of Assets and Liabilities and Schedules within fifteen (15) banking
davs atter eng of reference month, as follows:
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The monetary penalties imposed for delayed submission or
incomplete/erroneous reporting shall be in the amount of PHP500.00 per banking
day of violation.

This Circular shall apply to reports ending January 31, 2001.
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FAEL B. BUENAVENTURA
Governor

Jd 7 _ February 20C1

Attached: Revised Report Forms
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