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L ERALCO EMPLOYEES SAVINGS & LOKN ASSOCIATION,INC. .~

) PQDV a 0[ .) ; ‘ : J A AP NG -

- Yt oK

[nrerest earnings on deposits of menibers with Associations, as
ell as the shares of its members from rhe net income of the

. Associations shall be exempi ]’1‘01,2 income tax." |

. ’

Based on the foregoing. MERALCO EMPLOYEES SAVINGS & LOAN

ASSUOL 1ATION INC.shall be exempt from income tax with respect 1o income it
receives. Also, interest mcome derived by it from its deposit and deposit substitutes is
- - exempt from tweniy percent (20%) final withholding tax. (BIR Ruling No. 046-15

. datzd ¥ ebruary 11, 2015 and BIR Rmmg No. 460-14 dated November 13 2014)

\ "k y A : q

!

g ~* "However, any income derived by MER_ALCO EMPLOYEES SAVINGS &

LOAN ASSOCIATION, INC. from any of 1ts properties, real or personal or -any
activity conducted for profit, reg ardless of the disposition thereoft, is subject to the

' apphwble income tax and OIher iriternal revenue taxes imposed under National
" Internal Revenue Code of 1997 as amended. It is subject to the apphcable income fax
dependmg*on the classification of 1ts7br0pemes as capltal 01‘ ordmary asset i 5
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Gross Receipts Tax R SR ) ok A
' \ A .. | . " . : l s A 5
Section 4 of Revenue KRegulanons (K e,
| implementing Section 122 of the National Internal Revenye .4
amended, provides for the imposition: of Gross Rec ;-flpts Tax (GR
. Financial Intermediaries. Section 4 o1 "RR No. 9 2004 sta esthaty =
| “SECTION 4. Imposition of Gross Rac;;;
- bank Financial Intermediaries. - Cross recei
4 o e financial intermediaries (non-bank  fir
S e performing quasi-banking ﬁzncfzom) dm '-";_ |
S . - shall be subject to GRT at 1ares d
8N - hereunder: B B OO
e Bais |
e (a/ From zmeres
| i S '
" i L o lenamg aazwirz
e e 3 leasmg, Jmi‘i

: ' | - the ins

4



