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RESOLUTION

Confirming the order of this court on August 11, 2005, petitioner’s “Motion to
Withdraw,” filed on August 5, 2005, is hereby GRANTED considering that the
respondent has accepted petitioner’s application-offer for compromise settlement
pursuant to Sec. 204 of the National Internal Revenue Code upon payment of the
amounts of P1,059,634.80, representing the compromise settlement of Income Tax
liability for the year 1997; P41,989.83, representing the compromise settlement of
Value-Added Tax liability for the year 1997; and P15,000.00, representing the
Withholding Tax Compromise Penalty for the year 1997.

ACCORDINGLY, the petition for review filed by the petitioner on October

4, 2002 is hereby WITHDRAWN and this case 1s considered CLOSED AND

TERMINATED.
SO ORDERED.
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