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DEVELOPMENT CORPORATION, 

Petitioner, 
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C.T.A. CASE NO. 3007 

RESOLUTION 

Acting on petitioner's "Motion To Withdraw Appeal" filed 

on January 7, 1980 on the ground that the sum of ~229,365.00 

representing overpaid income tax for 1977 it is seeking for refund 

in this case will be credited against or applied to its income 

tax liabilities for 1979, and there being no objection on the 

part of respondent, the said rrotion is hereby GRAJ.'IT'ED. 

Accordingly, let the appeal be withdrawn and the above-

entitled case considered closed and terminated. 

SO ORDERED. 

Quezon City, January 10, 1980. 
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