REPUBLIC OF THE PHILIPPINES

Court of Tax Appeals
QUEZON CITY

EN BANC

RIZAL COMMERCIAL C.T.A. E.B. NO. 83
BANKING CORPORATION, (C.T.A. CASE NO. 6201)
Petitioner,
Present:

ACOSTA, Presiding Justice,

CASTANEDA, JR.,
-Versus- BAUTISTA,

Uy,

CASANOVA, and

PALANCA-ENRIQUEZ, JJ.

COMMISSIONER OF INTERNAL Promulgated:

REVENUE, I )
Respondent. JUL 2 7 2005 f",f/'»/f}, i e

DECISION
PALANCA-ENRIQUEZ, J.:

In issue is the validity of the waiver executed by RIZAL
COMMERCIAL BANKING CORPORATION, hereaficer rcferred to as
“petitionelr”. The waiver spoke of in the instant case relers to the one
cifected by taxpayers in order to extend the assessment period provided

by law. This will allow tax collectors/agents to conduct a reinvestigation

and to rcassess petitioner’s tax deficiency, beyond the prescribed period.
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