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Certificate of Tax Exemption No:

This certifies that PR
[dentification Number

withholding tax on its income received direct

(horizogtal), KENSINGTON PHASE | 74
for family home or dwelling purposes,

OPERTY COMPANY OF FRIENDS, INC., with Tax
1S exempt from income tax and creditable
ly in connection with its low-cost housing project
consisting of 1,084 house and lot units used solely

, . located at Brgys. Navarro, Pasong Camachile and
Bacao, General Trias, Cavite, a project duly registered with the Board of Investments (BOI)

Eﬁiirzl({;%li?gla }\IO. ~dated June 27, 2013, for a period of 3 years beginning from '
el cd start of com.mermal operations/selling, whichever is earlier, but in no case
an the date of registration of the project with the BOI, pursuant to Executive Order

No. 226, otherwise known as the "Omnibus In
’ vestments Code of 1987" ' B
(B)(2) of Revenue Regulations No. 2-98, as amended. : T 57’ :

b Moreover, the sale by the Company of residential lots valued at P1,919,500.00 and
elow, or house and lot and other residential dwellings valued at P3,199,200.00 and below, is

VAT-ex.emPt under Section 109(1)(P) of the 1997 Tax Code, as amended. Provided, however,
that beginning January 1, 2021, the VAT exemption shall apply only to sale of house and lot

and other residential dwellings' with selling price of not ol
(P2,000,000.00). & P more than Two Million Pesos

The sale, however, of housing units in excess of the 1,084 units (per HLURB License

to Sell No. | , the excess is 16 units) registered with the BOL. including those units used
for gommermal purposes such as leasing, retail stores, offices, etc., shall be subjeet to the
applicable taxes under the 1997 Tax Code, as amended. .
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The grant of tax exemption herein is subject to the compliance w
applicable BIR rules and regulations and the Terms and Con,
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The Company is liable, however, for all other applicable taxes n
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Property Company of Friends, Inc. CEE NO.W 14 &
Page 2 of 2 Date issued _MN_Z____ZU.ZB——-

OF THE CERTIFICATE OF TAX EXEMPTION

I. The exemption from income and creditable withholding taxes covers only income directly
attributable to the revenues generated from the project, KENSINGTON PHASE 17,
consisting of 1,084 house and lot units located at Brgys. Navarro, Pasong Camachile
and Bacao, General Trias, Cavite. Such exemption shall not cover revenues from units with
selling price exceeding P3,000,000.00. Moreover, the housing units shall not be sold for a price
exceeding P1,250,000.00 based on HLURB License to Sell No. 28981.

2. The Company is obligated to construct and sell 1,084 housing units based on the following
schedules/sales revenues:

Volume
(No. of Units)

1 344,500,000
2 — 460,040,000
3 BT

—

3 344,500,000
1,084 1,149,040,000

3. In the computation of the project’s ITH, interest income from in-house financing shall not be
considered as part of the revenues generated from the registered housing project.

4. The Company’s entrtlement to ITH for its BOI-reglstered housing pre_]eet IS subject to the
compliance with the provisions of the Specific Terms and Conditions of its BOI Registration.

S. Pursuant to Section 4 of Republic Act (RA) No. 107087, the Cem am)@ ; S .1,,_ ed to 1
returns and pay its tax liabilities, on or befere tlrerdea line ¥: ;;,; IFOVi( _, der the 1¢
Code, as amended, using the electronic sy f ta ‘

ste 1 Ior gu Ugi ﬂa(f Jarj}ﬂuw Xes ‘
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6. The Company shall be constltuted. as; a% holdis ng agent for th,

employer and any of its employees recel ! e @(@m’a‘@s@@ tion income ,711 1biect to c
w1thholdmg tax, or if 1t makesg_'_.a,y L@fylﬁ\ Lr( m@h Vawvnlg gq cor| 5 N o
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withholding taxes as sourceas;reqi 1".@, 57 of the Tax
1997, as amended and lmple‘“‘:"“ g fed ':.;"’z_ /@f:cw*f onue /~ eg mfw ons u;‘ ) No. 2-98, as amenc
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