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MAYRNILA, PILIPINAS
OFFICE OF THE GOVERNOR

Circular No. 291
Series of 2001

The Monetary Board, in its Resolution No. 707 dated 10 May 2001
decided to authorize the issuancs of cashier's, manager's or cerfified checks or
other similar instruments in blank or payable to cash bearer or numbered
account as an exception from the provisions of Circular no. 259, subject to the
following conditions:

2. That the amount of each check shall not exceed F10,000.00;
b. That the buver of the check is properly identified as reguired under
Circuiar No. 258 dated 28 September 200¢:

c. That a register of said checks shall be maintained with the foliowing
minimum information;

Date issued;

Amount;

Name of buvar;

Date paid;

if the aggregate Instruments purchased by the same DErSon
withinn any thirty (30) cay penod amounte o al lsast H
ousand pesos (P50 000, the purnose of the buyer shouls
ne gigted.
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That banks which issue as wall 2s those witich accapt as deposiis,
said cashigr's, managers or certified chacks or other simiiar
instruments issued in blank or payabie 10 cash, bearer or numbered
account shall take such measure(s) as may be necessary to ensure
that said instruments are not being used/resorted to by the buyer or
depasitor in furtherance of 2 money-laundering activity.

e. That the deposit of said instruments shall be subject to the same
reguirements/scrutiny applicable to cash deposits.
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f. That transactions involving said instruments stould be accordingly
reported to the Bangko Sentral ng Pilipinas if there is reasonable
ground to suspect that said transactions are being used to faunder
funds of illegitimate ornigin.

This Circular shall take effect immediately.

FOR THE MONETARY BOARD:

AMANDO M. TETANGCO JR.
Officer-in-Charge

16 August 2004
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