BANGKO SENTRAL NG PILIPINAS

OFFICE OF THE GOVERNOR

CIRCULAR NO. 1043
Series of 2019

Subject: Standard Operating Procedures for Philippine Holidays

The Monetary Board, in its Resolution No. 1104 dated 25 July 2019, approved
the amendments to the Guidelines for Days Declared as Public Sector Holidays as
prescribed in Appendix 88/Q-49 of the Manual of Regulations for Banks (MORB)/
Manual of Regulations for Non-Bank Financial Institutions (MORNSBEFI).

Section 1. Appendix 88/Q-49 of the MORB/MORNBFI shall be amended by
renaming the matrix from “Guidelines for Days Declared as Public Sector Holidays” to
“Standard Operating Procedures for Philippine Holidays” (see attached Annex A).

Section 2. References under Sections 254, 601 and 802 of the MORB and
Section 4256Q and Subsection 4601Q,6 of the MORNBFI to public sector holidays
shall be changed to Philippine holidays.

Section 3. Effectivity. This circular will take effect fifteen (15) calendar days
after publication in the Official Gazette or in a newspaper of general circulation.

FOR THE MONETARY BOARD:

¢ ¢
BENJAMIN E. DIOKNO
Governor

QAugust 2019
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STANDARD OPERATING PROCEDURES FOR PHILIPPINE HOLIDAYS
Appendix 88/Q-49

ANNEX A

Type of Holiday

Bangko Sentral ng Pil-ipinas

Financial Market Operations Sub-Sector

Trading and Settlement

Overnight
RRP
Facility

ODF OLF TDF USD/PHP

PhilPaSS

Cash Dept
Withdrawal

Reserve
Position

Regional Offices
and Branches
(ROBs)

BTr/BAP /MART/
PDS

PDTC EQ Depository
PDTC FI Depository
DvP
PSSC PVP

PCHC

1. Malacaiiang declared regular and special
(non-working) holidays, including:

Regular Holidays

- New Year's Day (January 1)

- Araw ng Kagitingan (April 9)

- Maundy Thursday (March or April)

- Good Friday (March or April)

- Labor Day (May 1)

- Independence Day (June 12)

- National Heroes’ Day (Last Monday of August)
- Bonifacio Day (November 30)

- Christmas Day (December 25)

- Rizal Day (December 30)

- Ei'dl Fitr (no definite day or month)
- Ei"dl Adha (no definite day or month)

Special Non-working holidays

- Chinese New Year (around February)

- EDSA Revolution Anniversary (February 25)

- Black Saturday ( March or April)

- Ninoy Aquino Day (August 21)

- All Saint’s Day (November 1)

- All Soul’s Day (November 2)

- Feast of the Immaculate Concepcion (December 8)
- Christmas Eve (December 24)

- Last day of the Year (December 31)

Closed

Closed

Closed

Non-reserve

Closed

Closed

Closed

Office is closed but PCHC

system remains open
only to accept clearing
transactions

2. Malacafiang declared non-working days for
both public and private sectors

(covering more than one day and previously
announced/issued holidays not included in item 1)

Closed

PhilPaSS will be closed on the first
day.

Opening on the second and
succeeding days will be based on
assessment by BSP-Incident
Management Team (BSP-IMT).

If PhilPaSS opens, it will be for
InstaPay only. Settliement for all other
PhilPaSS transactions (including GS
trading, FX trading) will not be
available. Settiement of all other
PhilPaSS transactions will be
available when FMOSS and Cash
open.

Announcement of PhilPaSS
opening/closing will be done on or
before 6:00 a.m. by BSP-Payments

and Settlements Office (PSQ).

Closed

Non-reserve

Closed

Closed

FI Depository DVP
PSSC PVP
Closed

Office is closed but PCHC

system remains open
only to accept clearing
transactions




STANDARD OPERATING PROCEDURES FOR PHILIPPINE HOLIDAYS
Appendix 88/Q-49

Bangko Sentral ng Pilipinas

Financial Market Operations Sub-Sector

Trading and Settlement

PDTC EQ Depository

before 6:00 a.m. by BSP-PSO.

/ PDS Group.

NRoSS will open if
there is fixed income
trading.

Type of Holiday Ovemnight PhiIPaSS Cash Dept Reserve R:gr;:g:ec: o Bl:;gMART/ poTC F[')\egposntory PCHC
ith o
OoF | oLF [ ToF | RrRP | usoewe Withdrawal Position (ROB) PSSC PVP
Facility
3. Non-working days for public sector alone
a. announced consecutive
holidays on an ordinary business Day 1 Closed Closed Non-reserve Affec‘::}g::’OBs Closed Closed No clearing; no
day prior to date of effectivity. settlement. PGHC will
" " . issue an advisory to its
The consecutive days will not include members that its System
regular and special non-working PhilPaSS$ is open for InstaPay oni i i
. . o y only. FI Depository DVP remains open only to
| holid ified in tem 1. .
:::nx:mm;:fy;,:pg:c_ 24|:n:';5 Day 2 Closed Settle_ment for all_other PhilPaSS Closed Non-reserve Aﬁe‘;}gge'zoss Closed PSSC PVP accept clearing
national holidays fall on a Monday and transactlgns (lr'\cludlng GS t.rading, FX Closed transactions
a Tuesday and Malacadiang declares trading) will not be available.
on Dec. 21, Friday, that Dec. 26, 27 Settlement of all other PhilPaSS
and 28 are non-working pubilic sector transactions will be available when
holidays, the BSP, except PhilPaSS All FMOSS facilities will be open. FMOSS and Cash open based on a
(open tf;:r Insuza;’t:ybonly), will clg‘se on favorable assessment by BSP-IMT.
the 26th and ut open on the . N
28th. Further, if Malacaiang declares Day 3 Announcement of FMOSS operations will be
on Dec. 28 that Jan. 2 is a ﬂon. onwards done on or before 9:00 a.m. by BSP-FMOSS Open Reserve Open Open Open Normal
working public sector holiday, the based on assessment by BSP-IMT which can be
BSP, except PhiPaSS (open for released as early as 6:00 a.m.
InstaPay only), will close on Jan. 2.
Day 1 Closed Closed Closed Non-reserve Closed Closed No clearing; no
Affected ROBs settlement. PCHC will
will be closed. issue an advisory to its
participants that its
Unaffected ROBs Fi Depository DVP System remains open
Day 2 Closed Closed Non-reserve will be open. Closed PSSC PVP only to accept clearing
Opening of PhilPaSS on the second Closed transactions
b. announced before 9:00 a.m. and succeeding days will be based on
due to emergency situations such nent by BSP-IMT.
as: .
. If PhilPaSS opens, it will be for Open if FMOSS is
- Typhoon signal no. 2/3 InstaPay only. Settlement for all other pen
- Heavy rains (Red) 1PasSs t . including GS
- Localized flooding PhilPa ! ransactlp ns (|r.1c uding Announcement of
- Conflagration trading, FX trading) will not be USD/PHP spot
- Massive transporation strike Opening on the third and succeeding days willbe] available. Settlement of all other . | trading will be ?:lone Open if FMOSS is
- Armed or civil conflict ' based on BSP-IMT's favorable assessment PhilPaS$ transactions will be Opening on the Non-reserve Affected ROBs will g BAP open Open if BSP PhIlPASS
Iiﬁgﬂm’ﬁgw feunamis Day 3 which can be released as early as 6:00 a.m. available when FMOSS and Cash  |third day will be day when P e faw:rafble Y . willpo en to settle Checks
' onw:rds open. based on BSP- FM{)SS is its::ueiftiso?:nanz Announcement of Announcement of Fi pand PESONet
Announcement of FMOSS operations will be IMT's favorable closed recommendation of | fixed income tradin Settlement will be Transactions
done by BSP-FMOSS immediately after said Announcement of PhilPaSS assessment ’ . 9 | done by PDEx/ PDS
head of ROB. | il be done by PDEx
assessment. opening/closing will be done on or Group




STANDARD OPERATING PROCEDURES FOR PHILIPPINE HOLIDAYS

Appendix 88/Q-49
Bangko Sentral ng Pilipinas
anancla:_ M(a’{'ket Ogesrattltclms Sutb-Sector PDTC EQ Depository
. [acng anc Settemen Regional Offices | BTr/BAP /MART/ | PDTC Fi Depository
Type of Holiday ] . Cash Dept Reserve PCHC
Overnight PhilPaSS Withdrawal Position and Branches PDS bveP
ODF | OLF | TDF RRP USD/PHP (ROBs) PSSC PVP
Facility
Affected ROBs
Under good will close for
weather Open Open Open Reserve |localized holidays, Open Open Normal
conditions other ROBs will
be open.
c. announced on a Saturday or Open if FMOSS is
Sunday to take effect the Closed on the first day, but opening on open
following Monday or on a non- - . the second and succeeding days will be ) .
working holiday to take effect the All FMOSS facilities will be closed for the first two|  pased on assessment by BSP-IMT. | Giosed for the F:g%s wil tf:e owcl:e; if{ Announcement of
next business day/suspension is days. first two days iday s for Metro | USD/PHP spot Open if FMOSS is
localized (e.g. Araw ng Maynila, If PhilPaSS opens, it will be for InstaPay, - 00 VS Manila only. f | trading will be done open
SONA, Q City Day, APE Opening on the third and succeeding days will be| only. Settlement for all other PhilPaSS pening ONl yon-reserve | holiday is localized, by BAP. Open if BSP PHIIPASS
, Quezon City Day, APEC, (Under N N - h " the third and only affected ROBs i
Papal Visit, etc.) unfavorabi based on BSP-IMT's favorable assessment transactions (including GS trading, FX cceedi day when i be closed. ROB Announcement of Fi will open to settle Checks
’ on dYg ?‘ e which can be released as early as 6:00 a.m. |trading) will not be available. Settlement :u ts:ee." Eg FMossis | will g’:‘:n after Announcement of Settlement will be and PESONet
conditions of all other PhilPaSS transactions will be b ayd wi BSeP closed. assessmentof | fixed income trading done by PDEx / PDS Transactions
Announcement of FMOSS operations will be | available when FMOSS and Cash open. | ’a_sr'? f°" Y - condiions and | will be done by PDEx érou
done by BSP-FMOSS immediately after said S favorable recommendation of / PDS Group. p:
i assessment.
assessment. Announcement of PhilPaSS " head of ROB.
opening/closing will be done on or before NRoSS will open if
6:00 a.m. by BSP-PSO. there is fixed income
trading.
Cause of
holiday will
NOT require Open Open Open Reserve Open Open Open Normal
evacuation
Open if FMOSS is
open
d. announced after 9:00 a.m. on Announcement of
the date of effectivity and BSP USD/PHP spot . .
operations have already started Cayse °f_ Assess situation and if possible, retain a skeleton force and Affected ROBs trading will be done Open ';s::]oss '
holvd‘ay will implement extended end of day protocol. Non-reserve ill close f by BAP. Open if BSP PhilPASS
require day when |, w|| ¢ do:el_:r Announcement of FI | Will 0Pen to settle Checks
evacuation Announcement of FMOSS operations will be done by BSP-FMOSS. FMOSS is oc‘ah IzeRo;l a}llls ’| Announcement of Settlement wil be and PESONet
(e'gi] K closed. 0 i; o e: W] fixed income trading done by PDEx / PDS Transactions
carthquake, Announcement of PhilPaSS opening/closing will be done by BSP-PSO. pen. will be done by PDEx Y
fire) Group.
/ PDS Group.
NRoSS will open if
there is fixed income
trading.




