REPUBLIK OF THE PHILIPPINES
DEPARMENT OF FINANCE
BUREAU OF INTERNAL REVENUE
Quezon City

RA No. 7279 o
BIR Rulm No.294-14 |
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INTEGRATED SETTLERS ASSOCIATION INC. OF TORIL, INC.
Rovical Village. Daliao, Toril,
Davao City 8000

Attention : Mr. Neptali C. Batucan, Jr.
President

Gentlemen:

This refers to your letter dated March 24, 2014, requesting Certificate of Tax
Exemption from payment of capital gains tax on the sale of a land containing a total
area of Twenty Six Thousand Five Hundred Twenty Four (26,524) square meters, more
or less, covered by Transfer Certificate of Title (TCT) No. sursuant to
Republic Act (RA) No. 7279, otherwise known as the “Urban Development and

Housing Act of 19927,

Documents submitted show that Angela Calizo-Lam (married to Eduardo

Lam). Emmanuel B. Calizo (married to Purita Jalandoni), and Roque Vicente B.
Calizo (married to Melva Mabaslay Durico), (hereinafter referred to as Landowners)
arc the registered owners of a parcel of land, without improvement, containing a total
arca of Twenty Six Thousand Five Hundred Twenty Four (26,524) square meters, more
or less, covered by Transfer Certificate of Title (TCT) No. situated in Brgy.
Daliao, City of Davao. The Integrated Settlers Association Inc. of Toril, Inc.
(ISATT) (TIN: , on the other hand, is a homeowners organization
registered with the Securities and Exchange Commi];_ n (SEC) wuth Registmuon No.
dated May 21, 1993 and enrolled with the Hou

Regulatory Board (HLLURB) an l l 2910. On Jmm 7, t997 thae landowmrs
(vendors) and ISATI, rep its then President, Edga WMMSW
ngelyn Cdtulpﬁs, execuwd a M of C ' L
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integruted Settlers Associgtion Inc. of Toril, inc.
Page 2 of 7

the landowners/vendors have al

Pursuant to a Certification dated November 18. 2009 iss
City Mayor. Cit od No. 9065-95 series of 1995,
apgroved the purchase of the said for the establishment of a socialized housing
project under the Urban Land Reform Program (ULRP) of the City Government of
Davao for the members of INTEGRATED SETTLERS ASSOCIATION INC. OF
TORIL, INC.; and that ISATI is a project beneficiary of Urban L.and Reform
(ULRP) of the City Government of Davao and has availed a financial assistan 1
loan under the ULRP which was financed by the City Government of Davao as certified
by the Officer-In-Charge, Housing and Homesite Development Division, Oftfice of the
City Planning and Development Coordinator. City of Davao 4, 2014.

In reply, please be informed that pursuant to Section 20 of Republic Act (RA)
No. 7279, pertinent portions of which state that:

R wec. 20. Incentives for Private Sector Pa
Socialized Housing. — To encourage greater
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contracted to be paid for such realty or its fair market value
with Section 6 (E) of the said Code, whichever is higher. (BIR Ruling No. 294-14 dated
July 23, 2014}

It is, however, understood that this ruling is never i
construed as givmg authority to the concerned |

register issued by this Bureau. In
Revenue District Office (RDO) cor
Authorizing Registration (CAR). The
the requirements provided under RMO 15-
2014

shall only be issued after
. (BIR Ruling No. 294-1-

the ULRP arequal-iﬁ@d embers-beneficiaries
exemption from capital gains tax or income tax i

This ruling is being
However, if upon investigation. it will be
this ruling shall be considered as null and
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ANNEX A

Integrated Settlers As , Inc. of Toril, Inc.
Rovical Village, Daliao, Toril, Davao City
Master List of Members

— —— - -

: ~ Abadia, Alelih

. Abellanosa, Llaisa Jade
Abellanosa, Noeme
Abellanosa, Roberta

-

l
2
. |
4

Abibiner, COrgym - . e Sriell S -

Abregana, Alan
Abregana, Sofronio
Adal. Arsenio. Jr.

Alcaria, Marvin

Allan, Danilo
p2 Alvarez, Elod

13, Amancio, Nelia

'14. | Amparado, Rowena
¥

Apostol, Lolita
16. Ardepolla, Juneva
Augis, Delia
Bale, Ja
3aquiano, Cresilda

Baricaua, Teresita
Batucan, Maril

Boko, Gloria

24, Bonghanoy, Mamerto AT e o Sl .
23 Buligan, Juliet , o B - 5
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L, Je

Doiios, Lilian

1ver

Corcuera, Rachel

[

Coloma, Irma
‘orcuera, Ol

. Jean

Cudiamat, Re
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Fortuna,Sheryl Joy
< &

Flores, Felicidad
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Edilo. Baselisa
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44.
45.
46.
56.
34

47.
48.
49.
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93.
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95.
96.
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na, Jen
- Mesina, Ruel

ier. Eve Rose
irambel. Luisa
orandante, Eulita
orata, Teresita

urillo, Constancio
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101, | Naingue, Linda/Abelo, Jerr

Navales, Juvely
Nerie, Alfonso

. - —

Pacatang _Vilma
agac tu" riﬂita
erez, Eunice
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