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CERTIFICATE OF TAaX EXEMPTION

emad 1o

ST. MARY’S O80T AN SCHOOL , INC.
OF SaN & k"ﬁﬂ“}i_ PANGASINAN
Rizal St., Guisei None. S Manuel, Pangasinan 2438
TN L

- e
seC Comnany Reg. MNo.

¢rPOTEIION IS @ 1ONrST0CK, ON-Prol COlpar alios
avv purpose 1s one of those enumerated under
ue Code of 1997, as amended. It is exerpl irom:

1. Fuidon fo28 ana other sehuol fees) uad )
acors: derived Brows the eperaiion a*‘ cafeterias/canteens, dormitories and bookstores .
iseaied withia its premises, owined and operated by ST. MARY’'S DOMINITAN
SOHOGL, INC. OF SAN MANUEL, PANGASINAN, 10 be actually. directly and

caclusively ased Gr sduvaiional purposes.

e+

T ~nuthiag icliows

o e pf\_-.imuﬂb of c.;mu.,a‘i BIR rules and regulations and the tax exempuons.

it and Jecrmmo‘-u 5 staied nthe Teoms aad ond*uona hereto attached and madz an
Pnzrect 0fas Hablie, howsver, o 1 3{?51 (axes not enumeraied above.

iz ,:&_ﬂca:;'or: shatl be valis frain the dae of issuance until reveked by this Oftice

Wi adon of my p1 CVISIONS u,‘ap;ucab;: cuies an a regulaiions of the BIR, or ihe tera:s and
5 i 1 :.Lah Lxewise be revoked if there are material changss in the

; “'}:Qéc or meihiod ol :}rh 1o of the <o |()I'at1011 which are inconsistent with the

Ainn 13 Seinye issuad on the basis of the facts and

. N
aCeWEnts a8 representad and submniacd However if upern investigaiion, the BIR ascertains

that fhe 72018 are Zifrerent, then this Certificate shall be considered null and void.
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TERNMS AND CONUITIONS
OF THE CERT iFﬁ{I._iTE OF TAaX EXEMPBTION
ior Non-Steek, E\Lff_;;-f’: Educaional lnstifution
ander Secrion 300 of the Wutional 10 "f’ﬁj‘;l ievenug Code of 1997, as Amended

TaX INEMEPTION

U INCOME TaX 5T, MAR };,: BOMINICAN SCHOUL, INC. OF SaN MANUEL,
PANGASINAN i exempt frora the pavent o u,omc tax miy oil reveﬁues 'md re ceipts
caumeraizd on tie Certificate of Tax Exew)
o mest wie followiag requisltes
2016, 1o wil:

f":

i iris a non-stock. non-profit sGuanional iBLlETION, AN
i s revenues ars actually, dire.tly and exclusively a d for educarional purposes.
SA MARY'S u(}l'“viﬂdt,ﬁx N SCEGOL, 2NC. OF SaM MANUEL, PANGASINAN'S rEvenues
R0 husgnai eperations are subject to tan ($6%) sorpora ate income tax purstant 1 Section
‘{ B} of ite NIRC. Provided that if the gross income frora non-hospiial operaiions exceeds
5690 of the toial gross income from all sourees, (he entive taxable income from hospitai snd-
soa-nospital operations shall be sublect o the 30% regulay income ax.

Lo b)

ST NFARYS DOMINICAN STHGUL, VNG, OF 3aN MANUEE., PANGASINAN’S interest
income from currsney bank deyu:,us. and yield from deposit substitite insuwuments used aciually.,

tiy and exclusively in pursuance 5f its puapose 28 an educational insiitution, are exemjpt from
109 fipal tax and 15% tax on iciersst income under the expanded foreign currency deposit
svsten tmpused under Section 27 (D) (1) of the Naiional Internal Revenue Code of 1597, as
wnenaed, sobject o onpl anve wiih the conditions ihat as a tax-exempt educational institution it
shaii on an anbual basic submit to the Revenue District Gffice concerned an annual informaticn
i and duly asdiied finuncial staemert wgeiher with the following:

{a1lenification from ther depesitory tan k &3 1 the amount of interest income
sarnad from passive invesumant not subject w e 20% final withholding iax
and 13% tax on inlerest inceme sadsrt i’ armsd hretgn currency deposit
system iraposed by Section 27 (1) (15 of th National Internal Revenue Code

of 1997, as amended;
(o Certificadion of scteal uilization ot the sa. id incomne; an

{c)Board Res L.t‘on by the scaccl adminisiration on proposed projscts (1.2,
consTuciion and/or improverent of school bulidings and facilities, acquisition
of zquipment, books and the lie v b2 funaad out of the money deposited in
cenks or placed in MmOy & keis, ou ur before the 15th day of the fourth month
foilowing the end of Uis waxable yzar {Se. « I Finance Depariment Order No.
137-87)

Y VALUE sDDED TaX (VAT, OX ENUCATIONAL SERVICES. Pursuant to Secuon

1G5 1 mH) of he ’-‘Jl’f O, 9T, MaRY’'S DOMINICAN SCHOOL, INC. OF SAN MANWUEL,
PaNGaSINAN'S gross recelpts froim operations as a non-stock, non-profit educational mstitition
iz sxempt from \/ATA Moreover, revenuss osrived from assefs used in the operation of
cafeierias/canteens, dommitries aad poukstorss located within the premises of ST, MARY’S
SOMINIC AN SCHOOL., INC. OF A miaRURL, PANGASINAN are exempt from taxation
srovided they are ownsd and operaizd by L as ancillary activities




S arp’s Demdnicas Sciosl, Inc, of Sas Mo, Papgecican. CTENo. __H ¥ Al a2l
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LIABILITY ¢GR }I*JTE_IJHL REVENTE TAXES
iy INCONME Tad,
{ ‘ r

ST, RIARY'S DONMDGCAN SCHOOL, NG, OF SAN MANUEL, PANGASINAN is sabject
{0 incuine X o all ivs iaccme/ rece:i,.srre'. enues 0t cxpressly exempted and stated in the
< ertii‘cai-’ { Tux Exemption. Morsover. it is subject to the co es},c)namc internal revenue taxes

imposad uinder MIRC, as amended, on its (@i derts cd fTom any of its propet Ties, real or persotiai,
wd for pros AL, WANCh e rrc siiould ve rerurned for taxation, unless sa:d
r

off Lty ;.u..i«u.:- \,\:ndq

cotly and exciusively used 1or edusational purposes.
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rEVETUSS &0 actuaily, di

2) VALUE AUDED TAXPERTERTAGE TaX

if 51, ] EAR‘}."& GOVIENGC AN SCHGOL, NG, OF
engagad in the sale of goeds or services in '.‘u-: course of a business pursuit, including transac*' v
incidenial thareto, iis revenues derived tharefion shiadi | subject to the 12% VAT, in case the gr

rece yts o such sales exceed Three Miliion Fesos £3,000,6606.00)°, or to the 3% percentage tax,
f wross receipts do not exceed £3,000,000 Ju.

Notwilksieading that 1t is & BOL-50CK non-prodit corporarion, its purchase of goods or propecties
S +i:25 and imporation of goo ods h:—.x revertheless be subject io the 12% VAT pursuant o
Sermions 166 and 107 efthe NIRLC : . .

3, WiITHHOLDING TAX.

5T AaRY'S DOMWINICAN SCHCCL, INC. OF SAN MANUFL. PANGASINAN shall be
Constituled a Mthnuldmu agent for fue zovernment if it acts as an e"nployer and its employees
jeeelve compensation income subject tc ing withholding rax under Section 79 (&), Chapter XIiL
Titl2 i1 of the WIRC, as implemanted by Revanue RE”Ulathﬂa No. 2-98, as amended, or if n makes

) \ACoie DEYTRENIS 1o individuals or sorporations subject (o the withholding tax pursuant to Seclicn
37 of thie NIRC, and as implemeniad by Revenue Regu:ations No. 2-98, as amended.

-

C A I VER DETIES & RESPONSIBIL S

AIARY'S DOMINICAN SCHO L. DeC, OF S4N MANUEL. PANGASINAN is required
'1' on 07 before the 15th day of ine fourth mondh following the end of the accousting pericd a
P. ul s and Loss Statement and Ealarce Sheet with the Annual Infcrmation Returr under oati,
stating it gioss Income and expenses Licwrneo Auriag hie precading period and & certiticate showing

w2t mares has not been amy change in iis By-tews, Aricles of Incorporation, manier of opemtion
aad actviies as well as sources and 3ispusiion of income. Copy of this Certificate of T..
Exemption shail be aftached to the aferementioned Anaual Information Return.

eoiion 233 of the National atzma. Revanue Code of 1997, as amended, any provision of

2y o Ladel B
: s sting general and special law 1o the conwrery notwithstanding, the books of accounts and other
| pertinen, records of ax-exempt org sion or grantess of tax incentives shall be subject o
examinarion by the BIR for k,u_i,.,u:,f: A..v:' ascerta ning compiiance with the conditions under which
il has becn granted Tax exemptions or 4% iuceniives, and 1S tax liabilities, if any.
3) Further. it is also required under Seciior: 6{C} in relaiion 1o Secnion 2 7 of the National Internal
Revenue Code of 1997, es ameadea. o issue duly registered receipts or sales or commercial

inveices Tor each sale or wansfer of ,_uunandue or for services rendered which are not directly
reiated 1o the activities for which the Assosiation is registered. (Revenue Memorandum Circular
Ne. [RMCIY No. 76-2003).
43 Finally, i is subject 1o the paymeni of reglshation 1ee of PP 500.60 as prescribed in Ssction 238
(8 of the Naiional Internal Revenue Cone 37 1697, a: axvended.

SAN M%.I\'WU}:L.'PANGASE\TAN is -




