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CERTIFICATE F TAX EXEMPTION

issued 1o

MOUNT AP0 FOUNDATION, INC.
Perez Stwreet, PQbIacion. Kidapawan City 5400
:\I

)

[

T
SEC Compainy Reg. No.

This certifies that the above-.;ani2¢ corporation is & non-stock, non-profit corporation
and hes proven by actual operarion Tha: iis primary purpose is one of those enumerated under
3ection 30 (G) of the National Internal Revenue Code 0f 1997, as amended. It is exempt from
INCGRIE TAX only on the foilowing revenugs or receipts:

1. Grants aad Denations.

roining foliows

subject 1o, the provisions of applicasie Bix rules and regulations and the tax exemptions,
iiapilities and responsibiiities stated i ch: Terms and Conditioas hereto attached and made an
integral part hereof. It is liable, however i3 al other 1axes not enumerated abovea,

This certification shall be veiig ior tares (3) years from the date of issuance uniess
sz riier revokad by ihis Office for viotation ot any provisions of applicable rules and regulations
ot BIR. or the terms and condiiions herein set forth.

-

This Certificate may be renewed upon filing of a subsequent application for revalidation
-eovided under Revenue Memoraadua Crder (RMC) No. 20-2013. Failure to renew this
y . . \ -~ ” - u
Cartificate shall be deemed & revocancn thereof upon the expiration of the three (3)-year
perild,

This Ceriificate of Tax £xemgpiion is being issued on the basis of the facts and
docurnents as represented and submitied. However, if upon investigation, the BIR asceriains
that ihe rzcts are ditferent, then this Caiiicate shall be considered null and void.
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CAFESAR R.DULAY
Commissioner of Internal Revenue
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WOLNT 420 FOUNGATION, INC. CTE No.

Date issued __iJk 8 [

TERME AND CONDITIONS

OF THE CERTUFCATE GF TAX EXEMPTION

Tak CXEMPTIONS

1y INCOME Tax.,

VIGUNT APO FOUNDATION, O, is oniy exempt from the payment of incoime iax
only on revenues and receipts enunicrated on the Certificaie of Tax Exemption. Moreover,
o be enitled o the tax  :xemption  enumerated  herein, - the
sssociation/corporation/organiza:don must Continue to meet the requirements set foith
ander Revenue Memoranduin Grder (RMO) No. 20-20135. Y

LIABILETY FOR INTERNATL REVENUE TAXES '

r

i) INCOME TAX

VIOUNT APO FOUNDATION, INC. is subject to income tax on ail its
income/receipis/revenues mat exprescly exsmpted and stated in the Certificate of Tax
Exernption. Moreover, it is subjsct ic the corresponding internal revenue taxes imposed
vnder the National Internai Revenus Code of 1997, as amended, on its income derived from
any of its properties, real or personal, or any activity conducted for profit regardless of the
gisposition thereof, which incorue shoad be returned for taxation. Thus, its incomie from
ruber production, fanction iadi rewial, znd sale of properties shall be subject io
income tax,

i ikawise, interest income from currency bank deposits and yield or any other monetary
tenefits from deposit subsiitute {nsuruments and from trust funds and similar arrangements,
znd rovalties derived from sources within the Philippines are subject to the twenty percent
(20%¢} final withholding tax: Provided, however, that interest income derived by it from a -
tzpository bank under the expanded Tereign currency deposit system shall be subject to
ifieen percent (15%)" final withhiolding income tax pursuant 10 Section 27(D)(1) in relation .
o Sec. 57(A) both of the Nationel Iruernal Revenue Code of 1997, as amended.

-

ot

VALUE ADDED TAX (VAT rERCENTAGE TAX

I ¥iOUNT APO FOUNDATION, INC. is engaged in the sale of goods or services in the
course of a business pursuit, inciuding transactions incidental thereto, its revenues derived
therefrom shall be subject to the nvelve percent (12%) VAT, in case the gross receipts rom
such saies exceed Threz Million Pasos (P3,000,000.00)% or to the three percent (3%)
cosntage tax, if gross receipts do 1ot exceed Three Million Pesos (P3,000,000.00).

ge
Notwithstanding the fact that it is a noe-stock, aon-profit corporation, its purchase of goods
or properties or services and impc.taiion of goods shall nevertheless be subject to the
mwelve percent (12%) VAT pursuas o Sections 106 and 107 of the National Internal
Kevenue Code of 1997, as amended.

WEITHHOLDING TaX

MOUNT APO FOUNDATION, IivC. shali be constituted as withholding agent for the
sovernment if it acts as an employer and its employees receive compensation ncome
subject 10 the withholding tax unde: Seciion 79 (A), Chapter Xill, Title IT of the National
internal Revenue Code of 1697, as arended, as implemented by Revenue Regulations No.
298, as amended, or if it makes income payments io individuals or corporations subject to

© Regublic Act (RA) No. 10963 increased e tus rate from 7.5% 1o 15% effective January 01, 2018

Republic Act {RA) No. 10963 increassd ihe V'l thresniold from P1,919,500.00 to P3,000,000.00 etfective

Jaauary O1, 2018
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ADINT AP0 FOUNDATION, INC. CTENo. __-3 %

-

Dure issued 4 <0 ¢

the withholding tax pursuaii o Ssction 57 of the National Internai Revenue Code of 1997, .
as amended, as implemenzed by Revenue Reguiations No. 2-98, as amended.

TAUPAYER'S DUTIES & RESCUNSIBILITIES

1)

j

Lo

3

MGURT APO FOUNDATION, INC. is regaired 1o file on or before the 13th day of the
‘ourth month following the end of ihe accoumting period a Profit and Loss Statement and
Belanas Sheet with the Anrual intormation Return under oath, stating its gross income and
expenses incurred during the preceding period and & certificate showing that there has not
been any change in its By-laws, Articles of Incorporation, manner of operation and.
sctivities as well as sources and dispesition of income. Copy of this Certificate of Tax
Fxemption stall be attached to the aforementioned Aniiual Information Return.

Under Section 235 of the Nauona: intemal Revenue Code of 1997, as amended, any
provision of existing general ana special law 10 the contrary notwithstanding, the books ol -
accounts and other pertinent rscords of tax-exempt organization or grantees of tax
incentives shall be subject to examination by the BIR for purposes of ascertaining
compliance “with the conditions under which it has been granted tax exemptions or fax -
incentives, and its tax liabiiities, if any.

Fumner, it is also required under Section 6 (C) in relation to Section 237 of the National
internzl Revenue Code of 1997, as wmended. to issue duly registered receipts or sales or
commercial invoices for each sale or wansfer of merchandise or for services rendered which
are not directly related to the activities for which the Association is registered.”

Finaiiv. itis subject to the paymaat of registration fee of PhP500.00 as prescribed in Sectio
235(B) of the National Internal Revenue Code of 1997, as amended. :
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¥ Revenuve Memorandum Circular (RMC) Na. 76
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