
REPUBLIC OF THE PHILIPPINES

DEPARTMENT OF FINANICE

BUREAU OF IN]ERNAL RETTIENUE

Quezon City

Date:JUL 21 2021

RE\rENruE MEMORANDUM CIRCUTAR NO. l.Cal

SUBJECT: Circularizing Republic Act No. 11534, entitled i'ANI ACT REFORMING
THE CORPORATE INCOME TAX AI{D INCENTIVES SYSTEM,
AMEI\DING [',OR TIrE PIiRPOSE SECTIONS 20, 22, 25, 27, 28, 29, 34,
40, 57, 109, 116, 204 AI\[D 290 OF THE NATIONAL INTERNAL
REYEI{IIE CODE OF 1997, AS AMENDED, Allr} CREATING
THEREIN NEW TrTLE XlrL Al[D FOR OTHER PURPOSES"'
Otherwise Known As "Corporate Recovery And Tax Incentives For
Enterprises Act" or 3'CREATE"

TO: All Internal Revenue Officials, Employees and Others Concerned

For the information and guidance of all internal revenue officials, employees and

others concemed, attached as Annex "A" hefeof is a copy of Republic Act No. 11534,

entitled "AN ACT REFORMING THE CORPORATE INCOME TAX AND INCENTIVES

SYSTEM, AMENDING FOR THE PURPOSE SECTIONS 20, 22,25,27,28,29,34,40,57,
IO9, I 16,204 AND 290 OF THE NATIONAL INTERNAL REVENUE CODE OF 1997, AS

AMENDED, AND CREATING THEREIN NEW TITLE XIII, AND FOR OTHER

PURPOSES", Otherwise Known As "Corporate Recovery And Tax Incentives For

Enterprises Act" or "CREATE'

All internal revenue officials and employees are hereby enjoined to give this Circular

as wide a publicity as possible.

F"^S
CAESARR. DULAY

Commissioner of Internal Revenuei 044033
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