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Certificate of Tax Exemption No:

CERTIFICATE OF TAX EXEMPTION

TO ALL WHOM I'T MAY CONCERN:

Thiseenifies that RARMULAN LANDS, INC. with Taxpayers Identification Number
(TN . is exempt from income tax, creditable withholding ax (CW I) and
varlue-added tax (VA1) pursuant 1o Section 20 (d) ( IJ and (3) of Republic Act (RA) No. 7279
on 1S income received directly in connection with its sale of socialized liousing nml% 0
qualified beneticiaries in Pasinaya Homes Phase 2 - consisting of 1,307 housing units, located
at Broy. Sabang, Maie, Cavite, a project duly lLLl‘alttléid with the Flousing and Land Use
Rcs_vuldmn Board (HLURB)Y under Certificate of Registration No. and |Ficense to Sell
No. provided that the selling price of' said houxmg units does not exceed PA50.000), 001
for house and fot packages.

Moreover, the Deeds of Absolute Sale exceuted by the Landowners in favor of
RAEMULAN LANDS, INC. over the parcels of fand described below. o wit:
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i so far as the 359427 sq. m. for Pasinava Homes 1 and 38,2037 sq. m for Pasinava Homes
Phase 2 are concerned, which will be used for the entire Pasinaya Homies sociatized housing
project. are not subject to capital gains tax and VAT pursuant 1o Section 20 (d) (2) of RA N
279 and Scchion 109 (H Py ol 1hc: National Internal Revenoe Code of 1997, as amended,

It is observed. however, that documentary stamp tax (DST) is not one of the taves
covered by the tax exemption clause in Section 20 of RA No. 7279, Such being the case. the
landowners and the project developer shall be liable to pay the DST on the documents
conveying the properties imposed under Section 196 of the National Internal Revenue Codde of
F907_ s amended, based on the consideration contracted to be paid for such realties or on their
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fair market value determined inaccordance with Section 6 {£1 oF the same Codeow hichever is

higher.

Also, the purchases of gouds articles by RAEMULAN LANDS, INC, _siaall l_vc subjeat
to VAT, cven it the said purchases are to be used tor the socialized heusing project. smee Val
i an indirect tas which can be passed on by the setier of the gouds/services. 1 shall be
understood that RAEMULAN EANDS, INC. must issue VA T-cxempt olticial receipts on s
gross receipts rons the said socialized housing project.

The grant ol tax exeniption herein is subject to the compliance with the provisions of

applicable BIR rules and regulations and the Terms and Conditions’ stated hereol. Fhe
Company is lable, however, fur uther applicable taxes noi discussed above,

Phis Certificate of Fax xemption is being issued on the basis of the facts and
documents as represented and submitted. However, iF upon mvestigation. the B ascertains
that the facts are diflerent. then this Certiticate shall be considered null and void.

CAESAR R. DULAY
Commissioner of Inemal Revenue

" 009440

Issued (his doyof o .

E S NETEY

S AND CONDITIONS

a.  The exemption from income. creditable withholding lases and VAT covers only ncome
divectly attmibwtable (o the revenues generated frons the 1,307 socialized housimg wits in
Pasinaya Homes Pluse 2 docated at Begy . Subang. Nuic, Cavite.

b, The developer shaid subimin the sworn statement of the buyer that hie ix eligible as u socialized
housing beneltciary under Section 3 (A of Revenoe Regulations (RR) No. F1-97 woihe BIR
during the processing of the Certiticate Authorizing Registration (CAR Y for the transier of 1he
title of the socializad hogsing anit,

e Itis umderstond that the Certiticate Authorizing Registration (CAR )Y shalt only be issued after
tis established upon proper verification by the Revenue District Oalicer ¢ RDO concerned that,
considermg the rules on vaduation of real property. the actual sefling price per sale transaction
ol the socualized house and o packages i this case does pot really exceed PA30,000. 001
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