REPUBLIC OF THE PHILIPPINES
COURT OF TAX APPEALS
QUEZON CITY

CITYTRUST BANK I NG CORPORATION
as Trustee of Various Retirement

Funds,
Petitioner,
- versus - C.T.A. CASE NO. 4807
COMMISSIONER OF INTERNAL REVENUE, Promulgated:
Respondent. f 1 _ :
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DEC IS 1 ON
This case involves a claim for refund in the total
amount of P£14,888,422.93 allegedly representing
erroneously and/or illegally collected final withholding
taxes on income derived by various retirement funds on

savings and time _deposits, money market placements and
government securities for the calendar year 1990.
Petitioner is a commercial banking corpcration duly
organized and existing under Philippine laws and
authorized to perform trust functions and activities by
the Central Bank of the Philippines. It is the trustee
and the investment manager of various trust funds

(hereinafter called the "FUNDS"), created pursuant to the

Plans set up by the employers concerned, for the purpose
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of providing retirement, separation, death and disability
benefits to their respective employees who are the member

of the Plans, to wit:

Citibank

CityTrust Banking Corporation
ITT

Singapore Airlines, Inc.

International Flavor and Fragrances
Atlas Copco (Phils.), Inc.
American President Lines
Goodyear

Philtread

A.H. Robins Phils., Inc.

Mercury

Singer Sewing Machine

MJOPF I

North Negros

PPC - Provident Fund

PPC - Group Insurance Cont. Fund
Nestle Phils., Inc.

Texas Instrument

Caltex (Phils.), Inc.

Ass’n. of Int’l. Shipping
Dow Chemicals

CEAP

Royal Insurance

Security Plan

Sime Darby

Boehringer Ingelheim

J. Walter Thompson

CEPALCO

Mondragon

Pacific Enamel

PNOC

Armco Marstecl| Alloy Corp.
ALPAP - Employee Benefit Fund
ALPAP - Strike Support Fund
ALPAP - Disability Fund

STAL - ASTRA

Manila Golf - Caddy Welfare
Manila Golf - Death

Cyanamid

Hemisphere

BASF Phils., Inc.

ALPAP - Conjuangco Trust Fund
Admiral Realty Co., Inc.
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Intel Phils., Inc.
ECCP
MIT Retirement Fund, Inc.
Henkel Phils.
Coca-Cola Bottlers, Inc.
Amcor/Anam Pilipinas

Sharp Phils.
Colgate-Palmolive Phils.
Foseco Phils, Inc.

Malaysian Airlines

Victory Liner

Boehringer Employee Council
Loyola Life Plan Sen. Citizen
Ault & Witborg Co.

Welcome Phils., Inc.

Japan Airlines

Southern Motors of Davao
Poblador, Adaza & Associates
Phil. Belt Mfg., Corp.

The Plans allegedly complied with the requirements
for a reasonable benefit plan, prescribed by Rcpublic Act
No. 4917, as implemented by Revenue Regulations No. 1-68

and were allegedly certified by the Commissioner of

Internal Revenue as a "qualified"” or tax-exempt plans.

In 1990, petitioner as trustee and investment
manager of the Funds deposited, invested and reinvested
from time to time, the contributions of the members in

savings and time deposits, money market placements and in
securities with various banking and Tinancial
institutions. According to petitioner the interest
income or yield from bank deposits and investments were
erroneously and/or illegally subjected to 20% final

withholding by the banks and financial institutions.

AD
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Hence, in a letter, dated February 27, 1992, filed
with the Commissioner of Internal Revenue on March 6,
1992, petitioner requested for the refund of the amount
of P14,888,422.93 representing the aggregate amount of
taxes erroneously and/or illegally withheld for the year
1990.

As the two-year prescriptive period is about to
expire and the claim for refund is still pending with the
Commissioner, petitioner filed the instant petition on
May 22, 1992.

Respondent’s answer to the petition contained the
usual special and affirmative defenses wused by respondent

to thwart any claim of similar issue, to wit:

1. The petition states no cause of
action;
2. A claim for refund is construed

strictly against the claimant since it partakes
of the nature of an exemption from taxation;

3. Taxes are presumed to have been paid
and collected in accordance with law;

4, Petitioner, as mere trustee of
various retirement funds, is not entitled to
income tax exemption on the earnings cof said
retirement funds;

oF The exemptions granted under Sections
21(d) and 24(cc) of the Tax Code have Dbeen
revoked by P.D. No. 1959;

6. Petitioner has not sufficiently shown

that the tax sought to be refunded was actually
withheld and remitted to respondent;

A )
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7. It has the burden of proving that it
is entitled to a tax refund and it failed +to
establish that the tax withheld has becen
erroneously or illegally collected;

8. The power of +this Court to suspend
collection of taxes under Section 11 of RA 1125
applies only to cases involving appeals of
disputed assessments and since this is an

action for refund of a final tax, the paowver to
suspend collection of taxes cannot be invoke in
this case; and

9. Taxes are the lifeblood of the
government, and their prompt &nd certain
availability is an imperious need. Thus, 1o
grant the suspension of the <collection of taxes
as prayed for by petitioner will not otiy run
counter to the intention of Section 11 of RA
1125, but will also jeopardize the interest of

the government.

The lone issue to be resolved is whether or not
petitioner is entitled to the refund of the amount of
P14,888,422.93 as 20% final withholding tax on interest
income or vyield of the various retirement funds managed
by petitioner for the year 1990.

We rule in favor of petitioner.

The legal issue of whether the income earned by the
retirement funds are exempt from the final withholding
tax has already been settled by the Supreme Court in the
precedent-setting case of Commissioner of internal

Revenue vs. Court of Appeals, 207 SCRA 487, wherein the
High Court En Banc intelligently ruled:
"To begin with, it is significant to note

that the GCL Plan was qualified as exempt from
income tax by the Commissioner of Internal
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Revenue in accordance with Rep. Act No. 4917
approved on 17 June 1967. This law

specifically provided:

SECTION 1. Any provision of law
to the ~contrary notwithstanding, the

retirement benefits received Ly
officials and employees of private
firms, whether individual or
corporate, in accordance with a
reasonable private benefit plan
maintained by the employer shall Le
exempt from all taxes and shall not
be liable to attachment, levy cor
seizure by or under any legal or

equitable process whatsoever c¢xcept
to pay a debt of the official or

employee concerned to the private

benefit plan or that arising Traomn

liability imposed in a criminal
action;"” x x x (emphasis ours)

In so far as employees’ trusts are
concerned, the foregoing provision should be
taken in relation to then Section 56(b) (now
53[bl) of the Tax Code, as amended by 2. Act
No. 1983, supra, which took effect on 22 June
1957. This provision specifically exempted
employees’ trusts from income tax and is

repeated hereunder for emphasis:

Sec. 56 Imposition of Tax. -
(a) Application of tax. = The
taxes imposed by this Title upon
individuals shall apply to the income
of estates or of any kind of property
held in trust.

XXX XXX XXX

(b) Exception. - The +tax
imposed by this Title shall not apply
to employees’ trust which forms part
of a pension, stock bonus or profit
sharing plan of an employer for the
benefit of some oOr all of his
employees x x x"

The tax-exemption privilege of employees’
trusts, as distinguished from any other kind of
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property held in trust, springs from the
foregoing provision. It is unambiguous.
Manifest therefrom is that the tax lavr has
singled out employees”’ trusts Tor tax
exemption.

And rightly so, by virtue of the raison
d’etre behind the creation of employces’
trusts. Employees’ trusts or benefit plans
normal ly provide economic assistance to
employees upon the occurrence of certain
contingencies, particularly, old age
retirement, death, sickness, or disability. It
provides security against <certain hazards to
which members of the Plan may be exposcd. It
is an independent and additional scurce of
protection for the working group. What is
more, it is established for their c¢cxclusive

benefit and for no other purpose.

The in
Section
encourage
such private Plans
and employees outside
Act. Enlightening
explanatory note to

1983, reading:

tax advantage
56(b), was
the formation
for the
of
is
H.B.

Considering that
17 of the Social
contributions
of sickness,
retirement,
benefits

with the

are exempt
fee, or charge, it

a similar system
retirement, etc.

employees outside the
Act be exempted from
(Congressional
Representative,
57, p. 1859, May 3,
Commissioner of
Visayan Electric Co.,
No. L-22611, 27 May
715) ;

made

is

Vol.

conceived
and

Security Act,
collected and

disability

thereunder
income of the pension
from any tax,

Record,

Internal

italics supplied.

Act No.
in order to
establishment of
benefit of laborers
the Social Scecurity
a portion cof the
No. 6503, noy R.A.

Rep. 1883,

Section
all
paymentis
unemployment,
and death

togethcer
trust
assessment,
that,

under

proposed
providing for
benefits Tor
Social Security
income taxes.”
House of
vV, Part 2, No.
1957; cited in
Revenuec v.
al., G.R.

et
1966, 27 SCRA
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It is evident that tax-exemption is
likewise to be enjoyed by the income of the
pension trust. Otherwise, taxation of those
earnings would result in a diminution of
accumulated income and reduce whatever the
trust beneficiaries would receive out of the
trust fund. This would run afoul of the vcecry
intendment of the law.

The deletion in Pres. Decree No. 1959 of
the provisos regarding tax exemption and
preferential tax rates under the oid law,
therefore, can not be deemed to extend to
employees’ trusts. Said Decree, weing a
general law, cannot repeal by implication a

specific provision, Section 56(b) (neow bB3ibl)
in relation to Rep. Act No. 4917 granting
exemption from income tax to employees’ tiirusts.
Rep. Act 1983, which excepted employeces’ trusts
in its Section 56(b) was effective on 22 Jdune
1957 while Rep. Act No. 4917 was enacted on 17

’

June 1967, long before the issuance of Pres.
Decree No. 19569 on 15 October 1001, A
subsequent statute, general in character as *to
its terms and application, is not 1o be
construed as repealing a special or specific
enactment, unless the legislative jpurpose to do
so is manifested. This is so cven iT  the
provisions of the latter are sutficicently
comprehensive to include what was set Toitth in
the special act (Villegas v. Subido, G.:2. Mo.

L-31711, 30 September 1971, 41 SCRA 180).

Notably, too, all the tax provisions
herein treated come under Title Il of the Tax
Code on "lIncome Tax". Section 2i(d), as
amended by Rep. Act No. 1959, refers to the
final tax on individuals and fal!ls under
Chapter I1; Section 24(cc) to the final tax on
corporations under Chapter |11 Scction 53 on
withholding of final tax to Returns and Payment
of Tax under Chapter VI; and Section 53(h} to
tax on Estates and Trusts <covered by Chaptcer
VIil. Section 56(b), taken in conjuncticon with
Section 56(a), supra, explicitly cxcepts
employees’ trusts from "the taxes imnoszd by
this Title". Since the final tax a.d L(he

withholding thereof are embraced within the
title on "Income Tax", it follows that said
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trust must be deemed exempt therefrom.
Otherwise, the exception becomes meaningless.

There can be no denying either that the
final withholding tax is collected fTrom income
in respect of which employees”’ trusts are
declared exempt (Sec. 56I[bl), (now 53[Db1], Tax
Code). The application of the withholding
system to interest on bank deposits or yield
from deposit substitutes is essentially to
maximize and expedite the collection of income
taxes by requiring its payments at the source.
IT an employees’ trust like the GCL enjosys a
tax-exempt status from income, we sce no logic
in withholding a certain percentage of that
income which it is not supposed to pay in the
first place.

Petitioner also relies on Revenue
Memorandum Circular 31-84, dated 30 GCctober
1984, and Bureau of Internal Revenue Ruling No.
027-e-000-00-005-85, dated 14 January 1965, as
authorities for the argument that Pres. Dccree

No. 1959 withdrew the exemption of empioyccs’
trusts from the withholding of the final tax on
interest income. Said Circular ard Ruling
pronounced that the deletion of the exempting
and preferential tax treatment provisions by

Pres. Decree No. 1959 is clear manifecstation
that the single 15% tax rate is imposable on
all interest income regardless of the tax

status or character of the recipient thcrcof.

But since we ’herein rule that Pres. Decrce HNo.

1959 did not have the effect of revoking the

tax exemption enjoyed by employeces’ trusts,

reliance on those authoritics i3 now

misplaced.”

During the hearings conducted by this Court, it was
only petitioner’s counsel who presented documentary and
testimonial evidence to support its case. No evidence

whatsoever was submitted or presented by respondent’s

counsel.
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Based on the above-quoted authority, the various

valid retirement funds managed by petitioner is therefore
exempt from the final withholding tax. owever, the
Court recommends the refund of a l|lesser amount than what
was claimed for. The following retirement Tunds have
been denied its claim for refund due to the failure of
the petitioner-trustee to present their BIR cqualification

as to their exemption, to wit:

1. Texas Instrument
2. Security Plans
3. STAL - ASTRA
4. Loyola Life Plan Senior Citizen
) Southern Motors of Davao
Similarly, the Mondragon International Phils. inc.

and Armco Marsteel Alloy Corp. retirement funds have been
excluded from the list of qualified retirement funds for
lack of wvalid certifications of exemption issucd by the

BIR. The mere letters of the BIR stating that their

retirement plans were referred to the Chief, Government
and Tax Exempt Division for necessary investigation
cannot qualify as a valid certificate of exemption. Only

when it has been certified by the BIR that they qualify
as a valid retirement plan can the exemption apply.
Disallowance of the rest of the claims was due to
prescription pursuant to Section 230 of +the Tax Code.
The filing of the <claim for refund with the B!R and with

this Court should be made within two (2) vyears from the
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date of payment of the tax. And for purposes of counting
the two-year period within which to file a <claim fTor

refund of final taxes on interest income derived from

deposits and yield from deposit substitutes, Sections 50
and 51(a) of the Tax Code, as implemented by Sec. 5 of

Rev. Regs. No. 17-84 shall govern.

In the recent case of INTERBAKK EMPLOYEES'
RETIREMENT PLAN represented by its Trveatee, The
International Corporate Bank - Trust DCivisicon, vS.

COMMISSIONER OF INTERNAL REVENUE, C.T.A. Casc Noa. 4801,
July 30, 1996, we have ruled that:
"The Tax Code provisions on final

withholding taxes pertinent to this caose are
quoted hereunder:

'SEC. 50. Withholding of tax st
source. (a) Withholding of rTinel
tax on certain incomes. - The tax
imposed or prescribed by Sectiong
21(c), 21(d)(2); 22(a)(2), (b), (c),
(d), (e); 24(e) (1), (e)(2)(B),
(e)(3); and 25(a) (4), (a)(5),
(a)(6)(A), (a)(6)(B), (a)(B)(C)(ii),
(b) (1), (b)(2), (b)(3), (b) (i),
(b)(5) (A), (b)(5)(B), (b)(5)(C)(ii)

of this Code on specified items of
income shall be withheld by payor-
corporation and/or person and paid in
the same manner and subject lto the
same conditions as provided in
Section 51 of the National internal
Revenue Code, as amended.’

‘*‘SEC. 51. Returns and payment of

taxes withheld at source.- (a)
Quarterly returns and payment of
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taxes withheld. - Taxes deducted

and withheld under Section 50 shall
be covered by a return and paid to

the Revenue District Officer,
Collection Agent, or duly authorized
Treasurer of the city, or
municipality where the withholding
agent has his legal residence or
principal place of business or where
the withholding agent is a
corporation, where the principal
office is located. The taxes
deducted and withheld by The
withholding agent shall be held as a
special fund in trust Tfor thn
Government until paid to wie
collecting officers. The
Commissioner of Internal Revenue mavy,
with the approval of the Secretary of
Finance, require these withholding

agents to pay or deposit the taxes
deducted or withheld at more frequent
intervals when necessary to prctect

the interest of the Government. The
return for final withholding tax
shall be filed and the payment wadce
within 25 days from the close of eccch
calendar quarter, while the retuirn
for creditable withholding taxes
shall be filed and the payment made
not later than the last day of month
foIIowing the close of the quarter
during which withholding was macde."

(As amended by B.P. Blg. a41.)
[Underscoring suppliedl)

Section &5 of Revenue Regulations MNo. 17-84
(October 12, 1984), implemented the above-
mentioned provision, to wit:

*SEC. b5. Manner of Filing
Return and Payment of Taxes. - The
taxes herein deducted and withheld
shall be paid upon filing a return,
in duplicate, with the Revenue

District Officer or the Collection
Agent of the city or duly authoriced
treasurer of the municipality where
the withholding agent’s principal
office is located and where its books
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of accounts are kept except in cases

where the Commissioner of Internal
Revenue allows otherwise. The
required return shall be filed within
twenty-five (25) days after the end
of each quarter of any calendar

year.’ (Emphasis ours.)

This was subsequently amended by Rev.
Regs. No. 23-84 (effective January 1, 1985),
calling for the remittance of taxes withheld bhy

the banks within 10 days after the end of each
month. Rev. Regs. No. 23-84 was later awmended
by Rev. Regs. No. 3-85 (March 1, 18805,
effective beginning the second quarter of
calendar year 1985), restoring the original
period of 25 days after the end of each quarter
to file the required return. Section 2 of Rov.
Regs. No. 3-85 reads as follows:

‘Section 2. Manner of filing
returns and payment of taxes. - Tnoe
provisions of Section 5 of Revenue
Regulations No. 17-84 on the manner
of Tfiling returns and paying tne
taxes withheld which was amended ULV
Revenue Regulations No. 23-04 i s
hereby restored and shall read as
follows:

SECTION 5. Manner

of filing returns and

payment of taxes. - The

taxes herein deducted and
withheld shall be declarcd
in a return which shall ne
filed in duplicate within
twenty-five (25) days after
the end of each quarter of
any calendar vyear with the
Revenue District Officer or
Collection Agent or duly
authorized Treasurer of <t

city or municipality whe
the withholding agent’s
principal office is located
and where its books of
accounts are kept except in

ne
re
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Commissioner of Internal
Revenue otherwise allows.
Upon filing of the return
payment of the taxes shall
be made to accredited
banks, or, in places where
there are no such banks, to
the Collection Agent or
authorized Municipal
Treasurer.’

It is clear from the foregoing that the
return and remittance of the corrcesponding
final taxes withheld on income deriveca Trom
bank deposits and yield Trom daposit
substitutes should be filed within twenty-Tive
(25) days from the <close of each cojicondar
quarter.

The two-year prescriptive period to Tile a
claim for refund commences to run from the date
of payment of the tax (Sec. 230 HIHC) .
Considering that the final withholding tax on
interest on bank deposits and yield on deposit
substitutes is to be remitted or paid cn the
25th day following the end of each quarter then
the tax withheld is deemed paid on the 206th day
following the end of the quarter (Banik ol The
Philippine Islands as Trustee of thc PAL Pilots
Retirement Benefit Plan vs. Comwmissionnr ofT
Internal Revenue, CTA Case No. 4217, Gctober
22, 1992; Supreme Court resolution dcnying
petition for review on certiorari has become
final and executory on January 10, 1994)."

In view of the foregoing, the claim for refund of
herein petitioner for the first quarter of 1920 is deemed
prescribed. The last day of filing and remitting the
final withholding taxes for the first quarter of 1990 was

on April 25, 1990. The two-year period to claim for the

refund of such taxes lapsed on April 25, 1992 considering
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that the petition for review was filed only on May 22,
1992.

Although as aforementioned, some of petitioner’s
exhibits did not serve their purpose, nonetheless some of
them sufficiently warrant petitioner’s entitlement to a
refund. The burden of proof was overturned by petitioner
but only to the amount of P6,338,446.44, computation of
which is reflected in Annex"A" which shall fTorm part of
this decision.

WHEREFORE, in view of all the foregoing, respondent
is hereby ORDERED to REFUND in favor oT petitioner
Citytrust Banking Corporation, as Trustee of Various
Retirement Funds, the amount of £5,328,446.44
representing validly proven erroneously withheld taxes of
the various qualified retirement funds for the ycar 1990.

SO ORDERED.

Cwe

ERNESTO D. ACCITA
Presiding Judcu

I CONCUR:
/
Y <

RAMON O. DE V
Associate Judg
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CERTIFICATION

| hereby certify that this decision
after due <consultation with the members of
Tax Appeals in accordance with Section 13,

of the Constitution.

was reached

the Court

Article

@\ =\ Qw(’t“‘\—

ERNESTO D. ACC

ETA

Presiding Judce
Court of Tax Apnoala

of

Vil
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CITYTEUST SINKIRG (ORPORATIIN 25 Trestee ¢f Varicve Pefirerant Furd
Court's Torputation of ellcvable 20% Final Tex n:iiurs
For the Veir 1183
C.T.A, CLIZ K345

VALUE GRS KITHHOLDIKG TOTAL EN2URT CLAIM %178 FEQUNY
T/A KO. ACCOURT KANE DATE EXHIEIT IRCOHE TEX PER EXH. FRESERTED THE BIR/CTA REFURCAELE
5C-001 Citibank 04-04-90 F-4-a-4 179,361.73 35,872.35
5C-001 Citibank 04-04-90 F-14-ee-4 128,797. 31 25,759.46
5C-001 Citibank 08-06-90 F-14-0-4 37117.32 75.46
5C-001 Citibank 08-09-90 F-8-d-4 259,854.56 51,970.91
5C-001 Citibank 08-10-90 F-8-g-4 26.37 5.27
5C-001 Citibank 08-30-90 F-8-r-4 528.79 105.76
5C-001 Citibank 09-04-90 F-9-a-4 22.91 4,58
5C-001 Citibank 09-05-90 F-13-2-4(b) 5,622.43 1,124.49
5C-001 Citibank 09-12-90 F-15-h-4 1,025.27 205.05
5C-001 Citibank 09-19-90 F-14-b-4 5,197.81 1,039.56
5C-001 Citibank 09-28-90 F-9-qg-4(a) 1,930.84 386.17
5C-001 Citibank 10-03-90 F-10-v-4(c) 13,897.47 2,779.49
5C-001 Citibank 10-03-90 F-13-aa-4(a) 25,504.62 5,100.92
5C-001 Citibank 10-08-90 F-10-c-4(a) 97,998.64 19,599.73
5C-001 Citibank 10-12-90 F-11-d-4 401.03 80.21
5C-001 Citibank 10-14-90 F-11-c-4(a) 378.18 75.64
5C-001 Citibank 10-26-90 F-10-0-4 4,507.06 901.41
5C-001 Citibank 10-29-90 F-10-p-4(c) 735.39 147.08
5C-001 Citibank 11-23-90 F-16-b-4(c) 16,016.08 3,203.22
5C-001 Citibank 12-05-90 F-12-a-4(a) 11,342.98 2,268.60
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50-001 Citibaek 12-05-53 F-12-c-£{%) 7,139.47 1,222.98
EC-001 Citiberd 12-28-50 F-12-1-4i2) 1A iir.e8
5C-301 Citiburk 10-Ce-38  ¢-18-0<4i i 12,354.4 2.475,58 N N
EC-002 Citytrost zerkirg Cerp. 0z-12-80 F-i5-:-f 488259 §72.83
50-02 Citytrust Eanking Cerp. 0£-25-30 F-15-¢-4 3,452, 84 £22.47
5C-002 Citytrust Barnking Cerp. 07-11-20 F-7-¢-4 6,222.23 1,244,435
5C-002 Citytrust Benking Corp, 07-23-83 F-7-7-4 1,341,588 268,32
5C-002 Citytrust Benking Corp. 08-03-93 F-14-k-¢ 39,2586.20 7,851.24
5C-002 Citytrust Banking Corp. 08-07-90 F-8-c-4 18.47 3.69
5C-002 Citytrust Benking Corp. 08-09-90 F-B-¢e-4 1,411, 44 282,23
5C-002 Citytrust Banking Corp, 08-13-90 F-8-h-4 412.86 82.57
5C-002 Citytrust Banking Corp. 08-17-90 F-8-j-4 1,869.27 1,573.85
5C-002 Citytrust Banking Corp. 08-31-90 F-14-j-4 663.13 132.63
5C-002 Citytrust Banking Corp. 09-05-90 F-13-z-4{a) 878,50 175.70
5C-002 Citytrust Banking Corp. 09-14-90 F-15-j-4 1,574.05 314,81
5C-002 Citytrust Banking Corp. 09-20-90 F-14-a-4 832.02 166.40
5C-002 Citytrust Banking Corp. 09-21-90 F-9-c-4 3,608.20 721.64
5C-002 Citytrust Banking Corp, 09-24-90 F-9-d-4(a) 12,176.81 2,435,36
5C-002 Citytrust Banking Corp, 10-03-90 F-10-v-4(b) 140,364.46 28,072.89
5C-002 Citytrust Banking Corp. 10-08-90 F-10-c-4(b) 1,649.81 329.96
5C-002 Citytrust Banking Corp. 10-09-90 F-10-d-4(a) 207.99 41,60
5C-002 Citytrust Banking Corp, 10-29-90 F-10-g-4{a) 763.74 152,75
5C-002 Citytrust Banking Corp. 11-06-90 F-13-bb-4 31,797.33 6,359.47
5C-002 Citytrust Banking Corp. 11-19-90 F-13-0-4(a) 803.11 160,62
5C-002 Citytrust Banking Corp. 12-05-90 F-12-a-4(b) 53,7114, 41 10,742.88
5C-002 Citytrust Banking Corp, 12-06-90 F-12-c-4(a) 3,388.97 677.79
5C-002 Citytrust Banking Corp. 12-18-90 F-16-a-4(c) 561,15 112,23
5C-002 Citytrust Banking Corp. 12-19-90 F-12-g-4 57,185.21 11,437.04
5C-002 Citytrust Banking Corp. 12-21-90 F-12-h-4 12,314.05 2,462.81
5C-002 Citytrust Banking Corp. 12-28-90 F-12-k-4 3,174.39 634.88

4
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50-002
50-0¢8
50-603
50-003
50-023
50-003
50-003
50-003
50-003
50-003
50-003
50-003
50-003
50-003
50-003
50-003
50-003
50-003
50-003
5¢-003
50-003
50-003
50-003
50-003
50-003
50-004
50-004
5C-004
50-004
50-004

Citytrest Banking Cerp.
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Airtires

kirlinzs

Sirzepore Airlines
Singepore Airlines
Sincepore Airlines
Singapore Airlines
Singepore Airlines
Singapore Airlines
Int'l Flavors and
Int'l Flavors and
Int'l Flavors and
Int'I Flavors and
Int"1 Flavors and
Int'l Flavors and
Int'l Flavors and
Int'I Flavors and
Int'l Flavors and

Atlas Copco
Atlas Copco
Atlas Copco
Atlas Copco
Atlas Copco
Atlas Copco
Atlas Copco
Atlas Copco
Atlas Copco
Atlas Copco

Fragrance
Fragrance
Fragrance
Fragrance
Fragrance
Fragrance
Fragrance
Fragrance
Fragrance

11-19-90
12-21-90
06-04-90
06-13-90
06-18-90
06-25-90
08-03-90
08-06-90
08-07-90
08-09-90
08-09-90
08-10-90

F-14-j-4
F-9-d-4{a)

F-13-n-4(4)
F-13-0-4(8)
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15.
238.
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806.
53,
320.

2,192.
2,800.
1,467,
§39.
619,
3.

.69
1,042,
1,042,
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5C-003
5C-CC8
5C-003
5C-008
5C-008
5C-008
5C-008
5C-008
5C-008
5C-008
5C-008
5C-008

5C-011
5C-011
5C-011
5C-011
5C-011
5C-011
5C-01
5C-011
5C-01
5C-011

5C-013
5C-013
5C-013
5C-013
5C-013
5C-013
5C-013
5C-013

kiles €
htlas €
htlas Co
htles C
Atias Co

htlas Cenco
Atlas Copco
Atlas Copco
Atlas Copco
Atlas Copco
Atlas Copco
Atlas Copco

American
American
American
American
American
American
American
American
American
American

Goodyear
Goodyear
Goodyear
Goodyear
Goodyear
Goodyear
Goodyear
Goodyear

President
President
President
President
President
President
President
President
President
President

Lines
Lines
Lines
Lines
Lines
Lines
Lines
Lines
Lines
Lines

08-17-%3
08-31-%73
09-C5-23
09-14-23
09-21-¢3
09-24-20
09-28-¢8
10-08-290
10-09-90
10-29-¢0
11-19-90
12-28-90
05-23-90
08-06-90
09-04-90
09-05-90
09-12-90
09-19-90
09-26-90
10-12-90
11-23-90
12-06-90
04-04-90
05-23-90
08-06-90
08-09-90
09-04-90
08-05-90
09-07-90
09-12-90

F-13-2-4(b)
F-9-b-4
F-15-h-4
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19,009.44
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EC-CHiRETh C3-12-30 7-14-%-4 T I 1,183,2¢
EC-C13 Co i 16-02-83 F-i-v-4ls) 1,888,73 217,83
5C-013 foadyeir 10-53-25 F-1f-z2-4{z) 2,188.047 248,83
5C-013 CGeodyzzr 10-12-82 F-11-4d-4 31,15 6.33
5C-013 Ceoodyear 10-14-80 fF-11-c-40z) 283,13 46,43
5C-013 Goodyear 11-07-33 F-11-b-4{b) 165,72 3¢.34
5C-013 Gocdyesr 11-07-80 F-13-n-4(h) 42,921.56 8,564.31
5C-013 Goodyesr 11-23-90 F-18-b-4(¢c) 4,484,850 8%6.90
5C-013 Goodyear 12-05-90 F-12-a-4{za) 61,505.05 12,301.01
5C-013 Goodyear 12-06-90 F-12-c-4(b) 1,011,99 202.40
5C-013 Goodyear 12-28-90 F-12-1-4{a) 694.27 138.85 36,983.22 59,810.€9 36,983.22
5C-015 Philtread 06-13-90 F-14-x-4 7,875.39 1,575.08
5C-015 Philtread 08-04-90 F-13-y-4 5,045.82 1,009.16
5C-015 Philtread 08-06-90 F-14-0-4 377.32 75.46
5C-015 Philtread 08-09-90 F-8-d-4 33,332.59 6,666.52
5C-015 Philtread 08-16-90 F-15-f-4 2,196.38 439,28
5C-015 Philtread 08-20-90 F-8-k-4 3,001.98 600.40
5C-015 Philtread 08-24-90 F-8-n-4 79,890.72 15,978.14
5C-015 Philtread 08-29-90 F-8-q-4 23,104.78 4,620.96
5C-015 Philtread 08-30-90 F-8-s-4 4,406.62 881.32
5C-015 Philtread 09-26-90 F-9-f-4{a) 7,981.00 1,596.20
5C-015 Philtread 10-03-90 F-10-v-4(c) 1,389.75 2117.95
5C-015 Philtread 10-12-90 F-11-d-4 10.55 2.11
5C-015 Philtread 11-23-90 F-16-b-4{c) 3,843.86 768.77
5C-015 Philtread 12-05-90 F-12-a-4{a) 289.44 57.89
5C-015 Philtread 12-06-90 F-12-c-4(b) 588.36 117,67 34,666.91 50,080.23 34,666.91
5C-016 AH Robins 06-13-90 F-14-w-4 437.52 87.50
5C-016 AH Robins 06-18-90 F-15-¢c-4 8,440.58 1,688.12
5C-016 AH Robins 08-09-90 F-8-e-4 1,917.79 383.56
5C-016 AH Robins 08-17-90 F-8-j-4 7,603.16 1,520.63
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5C-015
o{-013
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§C-015
5C-016
5C-016
5C-016
5C-016
5C-016
5C-016
5C-016
5C-016

5C-017
5C-017
5C-017
5C-017
5C-017
5C-017
5C-017
5C-017
5C-017
5C-017
5C-017
5C-017
5C-017
5C-017
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5C-018A Singer Sewing Machine

A
LR
ki
Y

Ad R

AH
AH
AH
AH
AH
AH
AH
AH
AH

Febins
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5C-01EA Sincer Sevirng
5C-01E8 Sirzer Szyirng
5C-0184 Singer Szuirg
5C-C18A Singer Sevirg
5C-0184 Singer Sevirng
5C-01€4 Singer Sewirg
5C-018A Singer Sewing
5C-016A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Seving
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewving
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-018A Singer Sewing
5C-019A WJOPFI

5C-019A WJOPF{

5C-019A MJOPFI

Weckine
Fackire
Vichine
Kechine
Fachine
Wechire
Kachine
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8C-CHCA MICFFI
5C-01CAh KIGPFI
5C-01¢A WUGFFI
5C-C1eh WICPFI

5C-012A MJOPFI
5C-019A MJCFFI
5C-019A MJOPFI
5C-019A NJOPFI
5C-019A MJOPFI
5C-019A NJOPFI
5C-019A MJOPFI
5C-019A NJOPFI
5C-019A MJOPFI
5C-019A MJOPFI
5C-019A MJOPFI
5C-019A MJOPFI
5C-019A MJOPFI
5C-019A MJOPFI
5C-019A MJOPFI
5C-019A MJOPFI
5C-019A MJOPFI
5C-019A WJOPFI
5C-019A MJOPFI
5C-019A MJOPFI
5C-019A MJOPFI
5C-0198 North Negros
5C-0198 North Negros
5C-0198 North Negros
5C-0198 North Negros
5C-0198 North Negros

04-04-90
04-04-90
05-23-90
08-06-90
08-10-90

F-14-h-4
F-14-ee-4
F-1d-y-4
F-8-b-4
F-8-g-4

237,77
107, 3¢8.
34,195,
14,
14,563,
243,502.
1,207.
111,870.
3,821,
184, 605.
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36,921.06
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14,421.64
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503.64

44,586.12
558.70
5,383.73
1,787.40
8.82
137.15

539,454.98

549,540.26

539, 454,98



kerih Kegros {E-98-80 F-ti-f-4 804,83 160.¢2
herid Regres (E-18-20 F-ti-t-! STIRN 88.:2
3 Herin Regros 09-23-35 F-%-f-4(z) £78.43 175,19
Kerth Kegres 11-22-83 F-15-5-4(2) 1,473,148 284,72
Nerth hegres 11-28-30 F-13-%h-4 1,0£3.65 209,37
Kerth Kegros 12-25-30 F-12-1-4(2) 1,735.58 347,14 §,222. 1 25,708.%3
PPC-Frovident Fund 04-04-90 F-14-ec-¢ 362,5¢4.42 72,312.48
PPC-Provident Fund 05-02-¢0 F-15-a-4 22,162,488 4,422.58
PPC-Provident Fund 07-12-90 F-14-v-4 13,3€9.02 2,8673.60
PPC-Provident Fund 08-06-90 F-14-0-4 8,678.38 1,735.€8
PPC-Provident Fund 08-09-90 F-8-d-4 349,03 69.81
PPC-Provident Fund 08-09-90 F-8-f-4 182,341.34 36,468.27
PPC-Provident Fund 08-10-90 F-8-g-4 127.85 25,57
PPC-Provident Fund 08-30-90 F-8-s-4 1,938.91 387.78
PPC-Provident Fund 09-05-90 F-13-z-4(b) 8,785.04 1,757.01
PPC-Provident Fund 09-19-90 F-14-b-4 2,523.42 504.68
PPC-Provident Fund 09-24-90 F-9-d-4(b) 11,509.27 2,301.85
PPC-Provident Fund 09-28-90 F-9-g-4(a) 25,986.84 5,197,317
PPC-Provident Fund 10-03-90 F-13-aa-4(a) 12,106.62 2,421.32
PPC-Provident Fund 10-03-90 F-10-v-4{c) 11,179.77 22,235.95
PPC-Provident Fund 10-04-90 F-10-u-4 18,672.36 3,134.47
PPC-Provident Fund 10-08-90 F-10-c-4{a) 2,639.69 527.94
PPC-Provident Fund 10-09-90 F-10-d-4(b) 332.78 66.56
PPC-Provident Fund 10-12-90 F-11-4d-4 89.70 17.94
PPC-Provident Fund 10-14-90 F-11-c-4(a) 4,080.16 816.03
PPC-Provident Fund 10-29-90 F-10-p-d{c) 8,651.67 1,730.33
PPC-Provident Fund 11-07-90 F-11-b-4(b) 196.72 39,34
PPC-Provident Fund 11-07-90 F-13-m-4(b) 81,379.27 16,275.85
PPC-Provident Fund 11-23-90 F-16-b-4(c) 16,016.08 3,203.22
PPC-Provident Fund 12-05-90 F-12-a-4(a) 123,613.09 24,722.62

[n =
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BC-320 Pil-Frovident Fyrd fa-CE-29 12 IR
EC-020 PRI-Teevt s LEE Rt Pt 10,82,
5C-C20 Fel-frovicsrt Fued 12-22-60 r-1l-k-d 22,53 213,474 AVIES M 212,73
5C-0z18 FPl-2rcup Ins. Cont, Fund 04-04-50 F-f4-ec-! 157,778,730
5C-0z13 FiC-Group Ins, Cont, fund 05-23-30 F-i4-y-2 8,530,820
5C-0z18 ¢PC-Group Ins. Cont. Fund  08-CE-83 F-14-¢-4 3,018,597
5C-0218 PPC-Group Ins. Cont. Fund  08-05-83 F-8-d-4 43,105.49
5C-0218 PPC-Group Ins. Cont. Fund  09-05-90 F-13-z-4(b) 8,433,684
5C-0218 PPC-Group Ins. Cont. Fund  09-12-90 F-15-k-4 384.48
5C-0218 PPC-Group Ins. Cont. Ffund  09-19-90 F-14-b-4 884.21
5C-021B PPC-Group Ins. Cont. Fund 09-28-90 F-9-g-4(a) 7,178.18
5C-0218 PPC-Group Ins. Cont. Fund 10-03-90 F-10-v-4(c) 21,100.07
5C-0218 PPC-Group Ins. Cont. Fund 10-03-90 F-13-aa-4(a) 15,012.21
5C-0218 PPC-Group Ins. Cont. Fund 10-12-90 F-11-d-4 116.09
5C-0218 PPC-Group Ins. Cont. Fund 10-14-90 F-11-c-4(a) 971.47
5C-021B PPC-Group Ins. Cont. Fund 10-29-90 F-10-p-4{c) 1,903.37
5C-0218 PPC-Group Ins. Cont. Fund 11-07-90 F-11-b-4(b) 78.69
5C-0218 PPC-Group Ins. Cont. Fund 11-07-90 F-13-m-4(Db) 9,442.74
5C-0218 PPC-Group Ins. Cont. Fund  11-23-90 F-16-b-4{c) 12,812.87
5C-0218 PPC-Group Ins. Cont. Fund  12-05-90 F-12-a-4{a) 18,572. 11
5C-0218 PPC-Group Ins. Cont. Fund  12-28-90 F-12-k-4 1,693.01
5C-0218 PPC-Group Ins. Cont. Fund  12-28-90 F-12-1-4{a) 1,851.39 63,373.24 74,705.36 63,373.24
5C-025 Nestle Phils., Inc. 06-18-90 F-15-c-4 33,028.35
5C-025 Nestle Phils., Inc. 06-25-90 F-15-e-4 10,978.08
5C-025 Nestle Phils., Inc. 07-13-90 F-T-e-4 673.21
5C-025 Nestle Phils., Inc. 07-23-90 F-7-f-4 441,93
5C-025 Nestle Phils., Inc. 08-03-90 F-14-k-4 8,264.46
5C-025 Nestle Phils., Inc. 08-09-90 F-8-e-4 9,514.41
5C-025 Nestle Phils., Inc. 08-13-90 F-8-h-4 56.22
5C-025 Nestle Phils., Inc. 08-17-90 F-8-j-4 3,193.33

mn M
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5C-023
:c 4’"5
5C-Ce3
5C-023
5C'1L5
5C-025
5C-025
5C-025
5C-025
5C-025
5C-025
5C-025
5C-025
5C-025
5C-025
5C-025
5C-025
5C-025
5C-025

5C-028
5C-028
5C-028
5C-028
5C-028
5C-028
5C-028
5C-028
5C-028
5C-028
5C-028

hestie
Kecitte
Keztle
Nesile
Restle

Restle
Nestie
Restle
Nestle
Nestle
Nestie
Nestle
Nestle
Nestle
Nestle
Nestle
Nesttle
Nestle
Nestle

Caltex
Caltex
Caltex
Caltex
Caltex
Caltex
Caltex
Caltex
Caltex
Caltex
Caltex

fhils,
thils,
Phils,
Fhils,
Phils,
Fhils,
Phils.
Fhils.
Phils.
Fhils.
Phils.
Phils,
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.

Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.

Ine.
Irc,
Inc.
Ine.
Inc.
Inc.,
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.

Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
inc.
Inc.
Inc.

==y

08-09-90
08-17-90
08-31-90

3,359.61
12,314.,08
660.27

1,566.17
366.98
2,180.44
78.92
1,983.47
26.39
579.13
26,369.20
26,369.20
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Ass'n, of Iat'i, Shizping 12-21-80 F-1i-k-¢ e lipale 187,47
Ass'n. of Int’!, Shipnirg 12-28-50 F-12--4 12.710 2.5¢ 2,755.83 3,0538,83 2,505.88
Dow Chemicels 04-G4-53 F-4-5-4 12,808.72 eIt
Dow Chemicals 05-23-60 F-14-y-4 2,371,598 £15.80
Dow Chemicels 08-08-%0 F-14-0-4 282,83 £8.69
Dow Chemicals 08-09-30 F-8-2-4 4, 362,60 872,58
Dow Chemicels 09-05-80 F-13-z-4{t!} 5,271.03 1,054.21
Dow Chemicals 09-12-¢0 F-15-h-4 256.32 51.26
Dow Chemicals 09-19-90 F-14-b-4 927.41 185.48
Dow Chemicals 09-28-90 F-9-g-4(a) 477.03 95. 41
Dow Chemicals 10-03-90 F-13-aa-4(3) 1,694.93 336.99
Dow Chemicals 10-03-90 F-10-v-4(c) 694.87 138.97
Dow Chemicals 10-12-90 F-11-d-4 15.83 3.7
Dow Chemicals 10-14-90 F-11-c-4{a) 194.29 38.86
Dow Chemicals 10-29-90 F-10-p-4{c) 389,33 17,87
Dow Chemicals 11-23-90 F-16-b-4{c) 2,562.57 512.51
Dow Chemicals 12-28-90 F-12-1-4(a) 347,14 69.43 6,591.68 15,756.98 6,591.68
CEAP 06-18-90 F-15-c-4 2,752,36 550.47
CEAP 06-25-90 F-15-e-4 1,844.90 366.98
CEAP 07-23-90 F-7-f-4 63.13 12.63
CEAP 08-09-90 F-8-e-4 4,781.80 956.36
CEAP 08-17-90 F-8-j-4 1,520.63 304.13
CEAP 08-31-90 F-14-j-4 2,387.21 477.45
CEAP 09-05-90 F-13-z-4(a) 527.10 105.42
CEAP 09-14-90 F-15-j-4 3,594.47 718.89
CEAP 09-21-90 F-9-c-4 2,209.10 441,82
CEAP 09-24-90 F-9-d-4(a) 12,867.36 2,573.47
CEAP 09-26-90 F-9-f-4(b) 175.89 35.18
CEAP 09-28-90 F-9-g-4(b) 12,834.41 2,566.88
CEAP 10-03-90 F-10-v-4(b) 1,042, 31 208.46
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5C-G38 Sime ferby £8-09-¢3 F-13-x-¢ 5ii.8d 100. 38
5C-085 Sigpe larty 0§-Ce-%3 F-5-¢-4 €3.33 12.63
5C-035 Sime Jarby 08-17-:3 F-5-j-4 §7¢.73 174,87
5C-035 Sime larby 09-14-80 F-15-j-¢ 211,44 42.23
5C-035 Siee Derty 09-20-90 F-14-2-4 249,81 49.02
5C-035 Sime Derby 09-21-20 F-9-¢-4 264,55 58.91
5C-035 Sime Darby 09-26-90 F-9-g-é{b) 15,560.30 3,112.06
5C-035 Sime Derby 10-03-20 F-13-g2e-4(>) 645.€3 129.14
5C-035 Sime Darby 10-29-60 F-10-p-4{e) 6,038,867 1,207.71
5C-035 Sime Darby 11-19-60 F-13-0-4(2) 177.18 35.44
5C-035 Sime Darby 12-05-90 F-12-b-4(b) 362.29 12.46
5C-035 Sime Darby 12-05-90 F-13-qg-4(b) 362.29 12.46
5C-035 Sine Darby 12-21-90 F-16-d-4 4,004.66 800.93
5C-035 Sime Darby 12-28-90 F-12-j-4 63.49 12.70 8,144.87 28,706.93 8,144.87
5C-036 Boehringer Ingelhein 06-04-90 F-15-b-4 1,002.35 200.47
5C-036 Boehringer Ingelhein 06-18-90 F-15-c-4 15,413.23 3,082.65
5C-036 Boehringer Ingelhein 07-23-90 F-7-f-4 18.92 15.78
5C-036 Boehringer Ingelhein 08-03-90 F-14-k-4 702.48 140.50
5C-036 Boehringer Ingelhein 08-06-90 F-8-b-4 10.55 2.1
5C-036 Boehringer Ingelhein 08-07-90 F-8-c-4 11.08 2.22
5C-036 Boehringer Ingelhein 08-09-90 F-13-x-4 3,649.83 729.97
5C-036 Boehringer Ingelheinm 08-09-90 F-8-e-4 2,207.26 441,45
5C-036 Boehringer Ingefhein 08-09-90 F-8-t-4 3,649.83 129.97
5C-036 Boehringer Ingelheinm 08-17-90 F-8-j-4 8,325.46 1,665.09
5C-036 Boehringer Ingelhein 08-31-90 F-14-j-4 2,387.21 477.45
5C-036 Boehringer Ingelhein 09-05-90 F-13-z-4(a} 702.80 140.56
5C-036 Boehringer Ingelhein 09-14-90 F-15-j-4 3,430.02 686.00
5C-036 Boehringer Ingelhein 09-17-90 F-15-k-4 647.20 129.44
5C-036 Boehringer Ingelhein 09-20-90 F-14-a-4 624.02 124.80
5C-036 Boehringer Ingelhein 09-21-90 F-9-c-4 1,129.10 225.82
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1,800.17
570.32
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31.30

10,801.14
4,774.38

e
~

>

"~
e
-~

—_ 3 —y |

£~ D PO

1 o

O M D D D o
I M O T e
OO (© O3 4. £~ Ly [r13

—_—
o

100.38
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64.57
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18.65
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982.51
360.04
114,06
192.51
90.37
85.68
355.19
355.19
57.87
496.89
184.02
46.63
84.79
6.26

2,160.23
954.88
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§5C-G48 ALFAP-Disability Fund (4-18-50 F-14-(2-4 178,746, 88 38 &2,
§5C-048 ALPEP-Diszbility Fusd 04-25-6) F-id-g-4 35,171,13 T,800.84
5C-048 ALFAP-Diszhbility Furd 05-16-80 F-i4-ti-d 2,219.73 443,43
5C-048 ALFAP-Disebility Furd 06-25-23 F-15-e-4 145,13 23,23
5C-048 ALPAP-Disebility Furd 06-27-20 F-14-1-4 282,44 56.43
5C-048 ALPAP-Disebitity Fund 07-25-90 F-13-v-4 £6.40 13,28
5C-048 ALPAP-Disability Fund 08-02-¢0 F-8-5-4 U753 43,54
5C-048 ALPAP-Disebility Fund 08-09-90 F-8-t-4 501.90 100,38
5C-048 ALPAP-Disability Fund 08-09-90 F-13-x-4 501.90 100.2
5C-048 ALPAP-Disability Fund 08-16-90 F-15-f-4 2,616.56 523.31
5C-048 ALPAP-Disability Fund 08-17-90 F-8-j-4 114,05 22.81
9C-048 ALPAP-Disability Fund 08-21-90 F-8-1-4 1,887.25 377.45
§5C-048 ALPAP-Disability Fund 08-22-90 F-14-c-4 83.65 16.73
5C-048 ALPAP-Disability Fund 08-24-90 F-8-0-4 15,370.99 3,074.20
5C-048 ALPAP-Disability Fund 09-05-90 F-13-z-4{a) 1,405.61 281.12 51,181,585 92,614.68 51,181.55
5C-051A Manila Golf-Caddy Welfare  06-18-90 F-15-c-4 183.49 36,70
9C-051A Manila Golf-Caddy Welfare  08-09-90 F-8-e-4 60.13 12.03
5C-051A Manila Golf-Caddy Welfare  08-17-90 F-8-j-4 874.36 174.87
5C-051A Manila Golf-Caddy Welfare  09-24-90 F-9-d-4{a) 161.13 32.23
5C-051A Manila Golf-Caddy Welfare  09-28-90 F-9-g-4(b) 1,249.37 249,87
5C-051A Manila Golf-Caddy Welfare  10-29-90 F-10-p-4(a) 467.19 93.44
5C-051A Manila Golf-Caddy Welfare  11-19-90 F-13-0-4(a) 10.74 2.15
5C-051A Manila Golf-Caddy Welfare  12-21-90 F-12-h-4 114.21 142.84 144,13 3,676.44 144,13
5C-0518 Manila Golf-Death 06-18-90 F-15-c-4 91.75 18.35
9C-0518 Manila Golf-Death 08-09-90 F-8-e-4 15.82 3.16
5C-0518 Manila Golf-Death 08-17-90 F-8-j-4 304.13 60.83
9C-051B Manila Golf-Death 09-26-90 F-9-f-4{b) 153.90 30.78
5C-0518 Manila Golf-Death 09-28-90 F-9-g-4{b) 454.32 90.86
5C-051B Manila Golf-Death 10-29-90 F-10-p-4{a) 173.03 34,61
9C-0518 Manila Golf-Death 12-05-90 F-12-a-4(b) 217,08 43.42

),
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5C-0518 ¥enila €olf-Sezth 12-21-53 F-12-h-4 418,43 i1.7d HANE A 388,73
5C-C82 (Cyerexid 6E-15-22 F-1i-c-4 £,581.27 ¢17.45

5C-032 Cyarsmid (E-25-80 F-if-e-4 182.£9 35.%3

§C-052 Cyerenid G7-23-80 F-7-1-4 H{isHA 18,75

5C-052 Cyanerid 08-C7-29 F-g-c-4 2.11 0.42

5C-052 Cyanecid 08-03-30 F-13-x-4 1,312,467 262,53

5C-052 Cyanamid 08-(¢-¢0 F-g8-t-4 1,312.¢7 262,53

5C-052 Cyananid 08-10-¢0 F-8-g-4 21.10 4.22

5C-052 Cyananid 08-17-50 F-8-j-4 664.28 136.66

5C-052 Cyanamid 09-05-90 F-13-2-4{z) 521.19 105.42

5C-052 Cyanamid 09-14-90 F-15-j-4 1,315.62 263.12

5C-052 Cyananid 09-21-90 F-9-c-4 368.18 73.64

5C-052 Cyanamid 09-24-90 F-9-d-4{a) 322.26 64.45 e
5C-052 Cyananid 09-28-90 F-9-g-4(b) 5,338.21 1,067.64 ™
5C-052 Cyananid 10-29-90 F-10-p-4(a) 2,119.66 423.93

5C-052 Cyananid 11-19-90 F-13-0-4(a) 123.49 24.70

5C-052 Cyananmid 12-05-90 F-12-a-4(b) 361.79 12.36

5C-052 Cyananid 12-18-90 F-16-a-4(c) 302.16 60.43

5C-052 Cyanamid 12-21-90 F-12-h-4 4,433.06 886.61 4,678.62 15,701.22 4,678.62
5C-053 Hemisphere 04-04-90 F-14-ee-4 45,851.84 9,170.37

5C-053 Hemisphere 08-09-90 F-8-d-4 1,745.16 349,03

5C-053 Hemisphere 08-14-90 F-8-i-4 2,615.43 523.09

50-053 Henmisphere 10-03-90 F-13-2a-4(a) 4,519.81 903.96

5C-053 Henmisphere 10-03-90 F-10-v-4(c) 10,423.10 2,084.62

5C-053 Hemisphere 10-12-90 F-11-d-4 10.55 2.11

5C-053 Hemisphere 11-23-90 F-16-b-4(c) 2,242.25 448,45

5C-053 Hemisphere 12-05-90 F-12-a-4(a) 361.79 12,36

5C-053 Hemisphere 12-06-90 F-12-c-4{b) 1,059.05 211.81

5C-053 Hemisphere 12-14-90 F-12-d-4(a) 569.15 113.83

5C-053 Hemisphere 12-28-90 F-12-1-4(a) 462.85 92.517 13,972.20 18,555.43 13,972.20




BASF Fhils., frc, 04-08-20 -d-cd 458,88 123,28
ELSE Frite,, lre, G5-48-:3 F-1f-ted CioMad 78,18
BASF Thiis., Irc, 06-13-20 F-il-i-4 11,286.13 2,6585.24
BASF Frils., Irc. 06-25-80 F-38-5-d LR 10.28
BASE Fhils., Inc. 06-27-%0 F-14-i-4 3,203.07 1,040.61
BASF Phils., Inc. 08-0%-¢0 F-f-e-4 15,82 3.18
BASF Phils., Inc. 08-17-30 F-8-j-4 605,25 121.65
BASF Phils., Inc. 09-05-80 F-18-z-4{z) 1,228.¢1 245.¢8
BASF Phils., Inc. 09-26-90 F-9-g-4(b) 13,743.04 2,748.61
BASF Phils., Inc. 10-29-90 F-10-p-4{¢) 5,320.43 1,065.6¢
BASF Phils., Inc. 12-05-90 F-12-a-4(b) 192.96 38.59
BASF Phils., Inc. 12-18-90 F-16-a-4(c) 431.66 86.33
BASF Phils., Inc. 12-19-90 F-12-g-4 161.69 32,34
BASF Phils., Inc. 12-21-90 F-12-h-4 344,79 68.96
BASF Phils., Inc. 12-28-90 F-12-1-4{a) 4,859.90 971.98 8,892.76 46,298.45 8,892.76
ALPAP-Conjuanco Trust Fund  04-04-90 F-4-c-4 646.39 129.28
ALPAP-Conjuanco Trust Fund 12-26-90 F-12-i-4(a) 143.79 28.76 158.04 837.57 158.04
Adniral Realty Co., Inc. 04-04-90 F-4-c-4 146,341.68 29,268.34
Admiral Realty Co., Inc. 04-06-90 F-14-5-4 12,406.10 2,481.22
Adniral Realty Co., Inc. 05-10-90 F-14-p-4 2,315.20 463.04
Admiral Realty Co., Inc. 06-06-90 F-6-b-4 2,179.32 435,86
Adniral Realty Co., Inc. 06-27-90 F-14-t-4 197.69 39.54
Admiral Realty Co., Inc. 08-06-90 F-14-n-4 452.79 90.56
Adniral Realty Co., Inc. 08-07-90 F-8-c-4 2.1 0.42
Admiral Realty Co., Inc. 08-09-90 F-13-x-4 2,046.22 409.24
Adniral Realty Co., Inc. 08-09-90 F-8-t-4 2,046.22 409.24
Adniral Realty Co., Inc. 08-16-90 F-15-f-4 361.98 76.40
Adniral Realty Co., Inc. 09-19-90 F-14-b-4 431,35 86.27
Admiral Realty Co., Inc. 10-03-90 F-10-v-4(b) 89,638.69 17,927.74
Adniral Realty Co., Inc. 11-19-90 F-13-0-4{a) 21.48 4.30 51,692.17 48,292.53 48,292.53
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5C-C81  Intel Phifs., lrz, §4-78-2) f-l-g-d 7,000,885 1,:23.07

5C-281 Intel Phils., inc, 04-15-80 F-1i-¢0-d £y 888,58 §,185.88

5C-C61  Intel Fuiis., Inc. GE-18-50 F-!S-c-4 i8,8(8.42 7,821.%8

5C-C81  Intel Fhils., Inc, 7-23-3) F-7-f-4 1£9,49 7,88

5C-C81 Intel Fhils., Inc. 08-C3-33 fF-14-k-¢ 371,99 74,38

5C-G81 Intel Phils., Inc. 08-03-80 F-5-¢-4 3,512.78 102,53

5C-061 Intel Phils., Inc. 08-17-50 F-8-j-4 6,590.78 1,338.16

5C-061 Intel Phils., Inc. 08-31-90 F-14-j-4 663.13 132,63

5C-061 Intel Phils., Inc. 09-14-90 F-15-j-4 2,231.86 446,37

5C-061 Intel Phils., Inc. 09-20-90 F-14-g-4 416.01 83.20

5C-061 Intel Phils., Inc. 09-21-90 F-9-c-4 981.82 196.36

5C-061 Intel Phils., Inc. 09-24-90 F-9-d-4{a) 1,173.95 234,79

5C-061 Intel Phils., Inc. 09-28-90 F-9-qg-4(b) 13,515.88 2,703.18

5C-061 Intel Phils., Inc. 10-03-90 F-13-aa-4(b) 161.42 32.28

5C-061 Intel Phils., Inc. 10-29-90 F-10-p-4(a) 5,242.91 1,048.58

5C-061 Intel Phils., Inc. 11-19-90 F-13-0-4(a) 574,51 114,90

5C-061 Intel Phils., Inc. 12-05-90 F-12-b-4({b) 1,249.91 249.98

5C-061 Intel Phils., Inc. 12-05-90 F-13-gg-4(b) 1,249.91 249,98 i
5C-061 Intel Phils., Inc. 12-21-90 F-12-h-4 24,554, 21 4,910.84 29,134.38 60,295.27 29,134.38
5C-062 ECCP 08-09-90 F-8-t-4 540.51 108.10

5C-062 ECCP 08-09-90 F-13-x-4 540,41 108.08

5C-062 ECCP 08-17-90 F-8-j-4 114,05 22,81

5C-062 ECCP 09-05-90 F-13-z2-4(a) 245,98 49,20

5C-062 ECCP 09-28-90 F-9-g-4(b) 316.02 63.60

5C-062 ECCP 10-29-90 F-10-p-4(a) 86.52 17.30

5C-062 ECCP 11-19-90 F-13-0-4{a) 10.74 2,15

5C-062 ECCP 12-21-90 F-12-h-4 443.21 88.64 459,88 935.80 459.88
5C-066 WMIT Retirenent Fund Inc. 06-04-90 F-15-b-4 563.82 112.76

5C-066 MIT Retirement Fund Inc. 06-18-90 F-15-c-4 1,284.44 256.89

5C-066 MIT Retirement Fund Inc. 07-11-90 F-7-c-4 1,967.71 393.54

380
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5C-266
5C-C€6
5C-066
5C-086
5C-0¢66
5C-066
5C-066
5C-066
5C-066
5C-066
5C-066
5C-066
5C-066
5C-066
5C-066
5C-066
5C-066

5C-068
5C-068
5C-068
5C-068
5C-068
5C-068
5C-068
5C-068
5C-068
5C-068
5C-068
5C-068

5C-069

MIT Retirerent
KIT Retirenert
MIT Retirepent
MIT Retirerznt
NIT Retirement
KIT Retirement
MIT Retirement
NIT Retirerent
NIT Retirement
MIT Retirement
NIT Retirement
NIT Retirement
MIT Retirement
NIT Retirenent
MIT Retirenment
NIT Retirement
MIT Retirement

Henkel Phils,
Henkel Phils.
Henkel Phils.
Henkel Phils.
Henkel Phils,
Henkel Phils.
Henkel Phils.
Henkel Phils.
Henkel Phils.
Henkel Phils,
Henkel Phils.
Henkel Phils,

Coca-cola Bottlers, Inc.

Fund

Fund |
fund !

Fund
Furd
Furd
Fund
Fund
Fund
Fund
Fund
Fund
Fund
Fund
Fund
Fund
Fund

[faen

Irc,
Ine.
Inc.
Irc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.

-8-t-4
-13-x-4
-§-q-4
-8-j-4
-9-d-4(a)
-9-g-4{b)
-10-p-4(a)
-13-0-4(a)
-12-h-4
-8-e-4
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238.7
281.12
319.09
276.22

1,249,37
190,34

37.58
706.47
706.47
258.99

3,644.96

904.94
9,725.01
162.32
926.59
926.59
10.55
570,24
184.15
204,44
129.78
21.48
1,650.08

990.54

- ey

N O O

98.
47,
56.
63.
55.
249,
38.

141,

141,
51,

128,

180.
1,945,
32.
185.
185.

114,
36.
40.
25,

330.
198.

2,788.39

3,083.25

12,874.49

7,981.66

2,788.39

3,083.25



cecs-sale Eettlers
ClosiztlEN Tl lelsh
Coce-coln Seftders,
Ceca-zola Esitlers,
hroerfhrem Pilipines
Apcor/hnem Filipines
Arcor/knen Pilipings
Ancor/&nen Pilipings
Arncor/Anem Pilipinas
Ancor/Anem Pilipinas
Ancor/Anam Pilipinas
Ancor/Anem Pilipinas
Ancor/Anam Pilipinas
Ancor/Anem Pilipinas
Ancor/Anam Pilipinas
Ancor/Anem Pilipinas
Ancor/Anam Pilipinas
Ancor/Anem Pilipinas
Ancor/Anam Pilipinas
Ancor/Angm Pilipinas
Ancor/Anam Pilipinas
Ancor/Anam Pilipinas
Ancor/Anam Pilipinas
Ancor/Anam Pilipinas
Sharp Phils.

Sharp Phils.

Sharp Phils.

Sharp Phils.

Sharp Phils.

Sharp Phils.

n A AR
(R3S A 1Y

12-13-%)
04-26-20
06-13-50
06-25-50
07-11-90
07-13-30
07-13-90
08-03-90
08-22-90
09-28-90
10-03-90
10-08-90
10-09-90
10-29-90
10-29-90
11-19-90
11-23-90
12-18-90
12-19-90
12-19-90
12-21-90
08-04-90
08-09-90
08-22-90
09-28-90
10-03-90
10-08-90

F-1d-c-4
F-9-g-4(b)

F-10-v-4(b)
F-10-c-4(b)

F-14-c-4
F-9-g-4(b)

F-10-v-4(b)
F-10-c-4(b)

2,179,
659.

181.

955,

131.

-

34,034. 41

564,610.58

<
=
a~
«n
P
()

34,034, 41

Q9



Sherp Fhils,
Shzrp Phils,
Skarp Fhils,
Sherp Fhils,
Sherp Phils.
Sharp Fhils.

Colgate-Palrolive
Colgate-Paimolive
Colqate-Palrolive
Colgete-Palrolive
Colqate-Paimolive
Colgate-Palmolive
Colgate-Palmolive
Colqate-Palnolive
Colgate-Palmolive
Colgate-Palmolive
Colgate-Palmolive
Colgate-Palmolive
Colgate-Palnolive
Colgate-Palmolive
Colgate-Palnolive
Colgate-Palnolive
Colgate-Palnolive
Colqate-Palmolive
Colgate-Palnolive
Colgate-Palmolive
Colgate-Palnolive
Colgate-Palnotive
Colgate-Palnolive
Colgate-Palmolive

Phils,
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.

10-09-¢3
10-28-97
12-05-20
12-65-20
12-18-80
12-21-¢0
04-04-50
04-05-20
04-06-90
04-18-90
06-13-90
07-11-90
08-06-90
08-07-90
08-08-90
06-09-90
068-09-90
08-10-90
09-05-90
09-12-90
09-26-90
10-03-90
10-05-90
10-14-90
10-29-90
11-06-90
11-08-90
11-09-90
12-03-90
12-05-90
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4,818.
8,816.
30,670.
3,963.
2,599,
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5C-073
5C-073
5C-073
5C-073
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074
5C-074

5C-075
5C-075
5C-075
5C-073

5C-076
5C-076
5C-076
5C-076
5C-076

Colgate-Felrolive FLils,
Colgete-relrclive Phils,
Colgate-Fzlmolive Fhils.
Colzate-Palmolive Fhils,
Phils.,
Phils.
Fhils.,
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.
Phils.,
Phils.,

FOSECO
FOSECT
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO
FOSECO

Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc,
Inc.
Inc.
Inc.

Nalaysian Airlines
Malaysian Airlines
Malaysian Airlines
Malaysian Airlines

Victory Liner
Victory Liner
Victory Liner
Victory Liner
Victory Liner

12

12

12-
12

04

04-
05-10-
06-05-90
07-11-80
08-09-90
08-09-90
08-13-90
08-22-90
08-29-90
09-26-90
10-03-90
10-14-90
10-19-90
10-29-90
12-05-90
12-05-90
10-03-90
10-03-90
11-23-90
12-06-90
08-09-90
08-09-90
10-03-90
11-29-90
12-28-90

.h..:-

-14-¢c-4
-r-4
-f-4(b)
-13-aa-4(b)
-11-c-4(a)
-10-i-4(b)
-10-p-4(b)
-12-b-4(b)
-13-9g-4(b)
-13-aa-4{a)
0 -v-4(c)
b -4(c)
-c-4(b)

-d-
-f-
4(a)

4
4
a-
-hh-4

_:-m

5,211

18,483,
L0,
122,772,
.12
365,
15,090.
8.
176.
14,825.
14,825,
593.
3,485.
2,759.
11,960.
3,793,
1,556.
3,139,
3,443,
4,510.
4,510,

564.
37,523,
3,203.
262.

8,725,
8,529.
645.
373,
694,

28,05

ST

€0
g6

~

28

16
12
21
12
43
43
19
32
34
51
41
69
67
36
56
56

98
17
22
4

81
Al
69
88
21

902. 11

113.00
7,504.63
640.64
56.48

1,745.16

{,705.94
129.14
74.78

138.85

o
«x
—t
o~
(2]

©
o

22,637.48

§,314.75

3,793.87

(XY

58,211.11

16,103.32

38,902.67

22,637.48

§,314.75

3,793.87
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50-077
50-071
50-077
50-077
50-017
5¢-077
5¢-077
5¢-077
50-077
50-077
50-077
50-077
50-077
5¢-077
50-077
5¢-071
50-077
50-077
50-071
50-071
50-071
50-077
50-077
50077
50-077
50-017
50-071
50-081
50-081
50-081

Eoehriroer
Boehringer
Boekringer
Boekringer
Boekringer
Boehringer
Boehringer
Boelringer
Boehrirger
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer
Boehringer

Erployee Ceuncil
Erployee Courzil
Enplcyee Courcil
Erployee Council
Erployee Council
Enployee Council
Erployee Council
Erployee Counci

Erployee Council
Employee Council
Enployee Council
Enployee Council
Enployee Council
Enployee Council
Enployee Council
Enployee Council
Enployee Council
Enployee Council
Enployee Council
Enployee Council
Enployee Council
Enployee Counci

Enployee Council
Enployee Counci

Enployee Council
Enployee Council
Enployee Council

Ault & Witborg Co.
Ault & Witborg Co.
Ault & Witborg Co.

04-04-50
04-11-99
06-04-¢0
06-13-¢
06-27-0
07-11-90
07-11-90
07-25-¢0
08-08-90
08-09-90
08-09-90
08-13-90
08-16-90
08-22-90
09-05-90
08-19-90
09-20-90
08-21-90
09-26-90
10-03-90
10-04-90
10-14-90
10-19-90
10-29-90
12-05-90
12-05-90
12-28-90
04-04-90
04-05-90
08-01-90
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287.
639.
§,995.
§,995.
204.
.98
1,310.
f,405.
.35
894.
147,
f,539.
4,05,
454,
610.
526.
2,206.
2,083.
2,083.
1,666.
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431

120,874

1,638,
3,296.
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48
61

43
21
04
54
55
08
39
18
19
19
25

86
1

4,12

38.05
513.20
§44.24
407.00
191.45

57.35
127.66
1,799.13
1,799.13
40,81
76.40
262.10
261.12
§6.27
176.89
29.45
307.81
807.11
90,91
122.02
105.28
441.24
416.64
416.64
333.25

24,174.82
2,321.71
§59.22
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Rult & Ritherg O F-ti-z-d ,

Fuit & Witiory C2, F-g-f-4(%) . 16,783.02

Rult & ¥ititergy Co. Fe13-22-4(%) 17,217,805 3, 583.85

Bult & ®ittorg (o F-11-c-4{e) 2,620.48 L8218

Ault & ®itherg Co. F-10-3-4(t 5,385.3 1,071.08

Ault & ¥itberg Co. 2-03-80 F-13-ff-4 28.76 5.33

Ault & Kitharg Co. 12-19-80 F-12-f-4(2) 3,948.92 789.78 §4,733.35 210,412,817 54,723.%5
Kelcore Phils., Inc. 09-26-90 F-9-f-4{a) 3,297.93 659.53

Welcone Fhils., Inc, 10-03-90 F-13-aa-4(a) 484.26 96.85

Welconme Phils., Inc. 11-07-90 F-13-m-4(b) 240,36 48.07

Welcone Phils., Inc. 11-23-90 F-16-b-4{c) 1,281.29 256.26

Welconme Phils., Inc. 11-29-90 F-13-hh-4 T47.76 149.55

Welcome Phils., Inc, 12-05-90 F-12-b-4{a) 211,72 54.34

Welcome Phils., Inc. 12-05-90 F-13-qg-4{a) 211,72 54,34

Welcome Phils., Inc. 12-05-90 F-12-a-4(a) 675,35 135,07

Welcone Phils., Inc. 12-28-90 F-12-1-4(a) 1,368.54 217.71 1,731.78 5,305.38 1,731.78
Japan Airlines 04-04-90 F-4-a-4 13,161.80 2,632.36 ’
Japan Airlines 04-04-90 F-14-q-4 778,109.15 155,621.83

Japan Airlines 04-04-90 F-14-h-4 141,799.27 28,359.85

Japan Airlines 09-28-90 F-9-g-4{a) 477.03 95.41

Japan Airlines 10-03-90 F-10-v-4{c) 28,837.25 5,767.45

Japan Airlines 10-03-90 F-13-aa-4(a) 8,393.92 1,678.78

Japan Airlines 10-14-90 F-11-c-4{a) 213.72 42,74

Japan Airlines 10-29-90 F-10-p-4(c) 432.58 86.52

Japan Airlines 11-07-90 F-13-n-4(b) 686.75 137.35

Japan Airlines 11-23-90 F-16-b-4{c) 9,609.65 1,921.93

Japan Airlines 12-05-90 F-12-b-4(a) 1,811.47 362,29

Japan Airlines 12-05-90 F-12-a-4{a) 5,065.12 1,013.02

Qe
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ag-L8t 12- 283 eI ferit HE 1 ) (94,523, :2 34, 828,13
iC-1:5 ¢ af-15-50 85,17 LKL
50-185 feol: (RSN I S 238,57 7,71
5C-083 Ped & t (E-C8-30 r-1&-x-e 238,57 471
5C-0t5  Pel § is 10-08-80 F-id-¢-4l:) 510, ¢7 105,59
§C-C25 Polegor, Adezz & fesccietes 10-10-23 F-10-3-/1z) 263,83 4117
5C-085 Peclager, Adaza & Asscciztes 10-14-90 F-1t-c-41{z) 32,13 6.4
5C-085 Polador, Adeza & Ascccietes 10-28-30 F-10-p-4{%) 58,68 11,14
5C-085 Poladsr, Adaza & Assccietes 11-C2-20 F-11-5-4 530.39 106.08
5C-065 Poladcr, Adaza § hscociates 11-19-80 F-13-0-4(a) 332.¢2 66.58
5C-085 Poledor, Adaza & Associates 12-26-90 F-12-i-4(a) 158.55 31,71 467.87 775.79 LET.ET
5C-086 Phil. Belt Mfg. Corp. 06-06-90 F-6-b-4 5,943.61 1,188.72
5C-086 Phil. Beit Mfg. Corp. 11-07-90 F-13-n-4{a) 1,105.80 221,16
5C-086 Phil. Belt Wfg. Corp. 12-05-90 F-13-gqg-4(b) 1,182.76 236.55
5C-086 Phil. Belt Wfg. Corp. 12-05-90 F-12-b-4(b) 1,182.76 236.55 1,862,98 1,623.13 1,623.13
TOTAL 32,533,242.53 6,506,648.12  6,506,648.12  14,192,6832.80 6,338,446.44




