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This certifies taat the abavs- _corpesazion is a nonestock, non-profit c-urpo'r‘zti'ln

nd has proven by actil oper .—Ltlm :Er. ¢ prircary purpese is onz of those enumerated Uc.r

teccior 30(H) of the Mhatiorel Intzra Rer e Code of 1997, as iriendec. it is exempt :ron
NCOME TAX on'y on the followiiny - verues cr receipts: :

1. Taition (s and Other 8 (o’ fees; and
2 I[ncome derived frava the o i-atnn of cafeterias/candeens dormitories and booksiores
located w tiin ity prems s “aped and operated by QUL LADY OF THE ANGE!LS

SEMIN 4 2V-COLLEGE, .C . to e actually, directly and exclusively used for
educationai purposes. :

e . R A e Al

SRR IR 11 11 I ) {10 T T ety

subjest to the prev.iions of applee’. o B ries and egulztions and the tax exempt.ous
ialilites and respor sibilitizs staze e Terms and Ce:iditio 1s Fereto etached and mace an
nuearal part hereor’. It is lianle, borvs2r 00 + | cther excs not ent meretec. above.

This sertif.o-t on skeki be va . £ 1 the date cf “ssuarce mtll revoked by this Cffice
for siolation of anv ; 1 ovisicas ¢f apr: catle rules and reg ulatic ns Of the BIR, or the terms enc
~on Titions herein se- torth. It shali i:2vise e reveked if thers are material changes ia the

chzacer, purpose ¢ method of cperiic s ¢F tae cOrpor: Afion -vhizh are inconsistent with the

basis far i incom.2 &x exeriplic.

This Certiivete of Tax F.c.oipi n s teing issued on the basis of the facts aad

doc anents as repraszoed and sukia wd. Rowever, if upon invert gation, the BIR ascer tains
the the fasts are ¢ 1 zrent, then ta. ectoizaie shall e considere: mull and void.

Issued this  dayor 1 1o
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TErN o oD CONDITEONS
JFTHE ZERCC TR OF TAX EXEVIETION
ForNon-Stock ' on-ceofit Educatisnal Institution
under Seetion 3t {H) of cte Madd ua faternal Reverne Code of 1997, as Amended

AL KEMPTION

-

) INCOME TAX. (I)UR LAY 07 "HE ANGELS SENINARY-COLLEGE, INC, is excIT pt
from the payment 1 income as o i ca eavenues aod receipts en mperated on the Certificzie
of Tax Exemption. It is andersteo. e ) e szhoot must continu 2 t0 meet the following I'BQUI:HI‘!:-
4s set forth unde: fevenue Menor rioam Deder QIMC) No 44-201€, 1 wit:

i. ltisanch took, ncmp:‘:ni‘ e innal instituzion; and
ii. Its reven 125 ave actuellv, bro oy exelusively: ssed for educetional purposes.

NDUR LADY QF (HE aMGELS (ENINARY-COL_EGE, 1INC s interest income :rcn
cureney bank dep wsiis clﬂd vigld e ;0sit 5 10stitugg Tnstrutnen:s vsed actually, directly a-d
axclusively in pusiance o7 it priz oy s e ednsational in:ditutic n, are exempt from the 20% 1ical

s and 15%2 tax ¢ 1 interest iaccin: Ju h, m]mnded ferzign urrancy deposit syster imp ysad

ander Saction 27 () (1) of the oo il s=ral Revenue Code of 1967, as armended, subjest o

sompliacce with th 2 conditicas Jat + 2 :x-exarpt edacriona institvtion it shall on an anaval

aasis submit toth2 | wevenoe Disirict (17 ¢2 1ove2zmed an anraral infornation return and duly auc itzd

- nancial statemenl cogether wit- trz o ing

(a)Cert.fi zion ficm thein <o | osiiory banks a8 to tie amourt of interest income
earned trcm passive vz o2 -f 121 sabject to the 202 final withhelding tax
and 159 ax on interes: i . ue inder dhe expanded fo eiga currency deposit
system imjosed by 3eci.ca L7 (L1 (L of the National Iaternal Revenue Code
of 1997, a: amended;

(t)Certifi: ation of actuzl: t zeti 1o ie sand income; e

(c)Board esolution by 1« sca: | acminisuaticn on propsed projects (ie.,
constructis n and/or inpr « seatof schzol buitdings and fucilities, azquisition
of equipm : i1, books a1l a: k2 to be funded out of e menzy desosited in
barks or p 2eed ininonay 11 Gt oner before the 15th c ay of the fourth month
following “he end 27 it % x: Lo zar (See. 4, Finance Department Order No.

137-87)-.
21 VALUE ADDED TAX (VAT) - UCATIONAL SEAVICES. Fursuant ta Sec:ion
N(l)[H) of the N-vional 13teraa Foozrte Dode of 1997 as anended, OUR LADY OF 'I.ﬂaj

ANGELS SEMIN ARY-COLL LG E l"Il 's . gross rec e:pts froir oprations as a non-siock, ror-
pefit edicationa! is stoution - excr AR S VAT wMoracver, reve nuss derived from assets used in
tl e operation of :a’ierias’canteen , 12 ories and dcokstores locaed within the premise; of
CUR LADY OF THE ANGELS  DVOIWNARY-COLLTGE, NG, are exempt from taxatica
previded they are ¢ voed and apz-i 210y T as ancillary activities.

}EAGILITY FORINT ERNAL REWVE Y 5 __;; AfIEh
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CHUE LADY OF TEE ANGELS St ¢ By -C0OL LEGE, INC, it subject to income tax on ail iis
incorne/receipts/revir: vas nOt eXressy o m._)n.:d aaid statec in the Cortificate of Tax Exemption.
“lorzover, i is subject to the corresaciii 1y intene. revenue “axes mpdsed urder National Internal
Jleve e Coce of 1957, as amerdad, o 10, nvme deived froma any f its properties, real or perscnl,
«rany activity conduct. £ tor prefit, w20 nec e shoald bz retarned for-axation, unless said revenues
i e eotdedly, divectly an t exclusively we2 | or clucational purposes.

1) VALUE ADDED VaX/PERCEN S . E FAS

"DCR LABY i3 THE ANGE 1,.._4"‘ |IINARY-COLLEGIE, IhC. is Ln:faged in the sa]= nt
‘._,oocls or service: 1 . .he ecurse ¢f . ¢ nuss oursuit, mclujmg, t ar.:a(.tlon incidental theretc,
sevenues darived th zrefrom shall b siziect te the 12% VAT, in cas: the gross receipts from suc h
sales exceed Three Million Pasos (B 500 900.00F, or to the 3% peicertage -ax, if gross receigss
.0 not exceed B3 (:0,000.0:).

»etwithstanding thy it is a non-:c2e o0 prefi corparaticn, it prichase of goods or propertiss
wr serviess and iin; crtation of gocd: -2l neversheless be subject 10 the (2% VAT pursuart to
sections 106 and 3t 7 of the Nationad i:2r.al Revenue Coce of 1397 &s amended.

«} WITHHOLDIN G TX.,

OUR IADY GF TIE_AdGELS EMINARY-COLLEGE INC. shall be constitutec. s
withholdng agent for the soverra - i it acs as an empicyes and its employees receive
¢omaensaten incoi: subjest to the v o ab olding g under Seetion 79 (A), Chapter XIII, Title 1T 2f
11e Mational Inte-n: | Revenue Ceae ¢ 1997, a5 amended, 2= impleme tted by Fevenue Regulat 018
0. 298, as amend:d, or it mace  oir: pavecents to mdividuals or corporations subject te the
veithholdng tax pu-s.ant k¢ Sectioa 5. 1 e Taticnal Entenial Re venue Cods of 1997, as amerndzd,
a1d as inp'emente:. oy Reverue Feg. [:iizis No. 2-98, as smended. -

CAMPAYER DUTILS o RIESPONMBIB1ET DN
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K } OURLADY OF 128 ANGELS €8 1114 BLY-COLLEGE, INC, i5 required to file on or beore
o tie 5th day of th: fourth monta el et .1 the end of the acccun: ng period a Profit and lLoss
Statement and Baicr.ce Sheetr voit1 s £ wal Oriormazica Retwn wader ozth, stating its g-0ss
iicome and expens @ incurrec dusi g 1z pozeeding peried and a ver:ficate :hawmg that there his
10t been any char g w its By-lawe, : Jiizl2s of ircorporation, mex ne - of operaion and activities 3s
vell as sources an.. disposition >f i :< 3., Copy of this Certifizat: of Tax Exemption shal. be

artached 1o the afor-mentioned Anr 4:. .00 mativa Return.

-3 Under Szction 255 > the Nationzl 1 zma’ Revenve Code of 1687, £s anended, any.provision-of
existing general anv special lew o d ooz cary rotwitastanding, the books of accounts and o her
pertinent records ¢ tax-exerapt o go:oziidn or grantess of tal incentives shall be subject
excemination by the BIR fo* parpos:s -t zscerziving comp.iance with the conditions under which

- il has besn granted ax exempiion: 21 ¢ aeent ves, and its tax liubilitiss, if any.

1+ Farther, it s elsc rcuired under 5:¢1 0 (C in ralation o Section 237 of the National Intenal
leverme Code ¢ .67, as emenzz! o usce duly regisiered eccipte or sales or commercial
irvo ces for eack s:lz or transfer o wicdinnd:se or for sevices renderzd which are not dire sty
re lated to the activiiiss for whick t.e asscuiation s registered. (Revente Memorandun Cire slar
Mo. [RM(C] No. 75-2203).

. ¢! T onaly, s subjec: to the prymear » sz so-ation £22 of PS00.00 15 prescribec. in Section 236118,

¢ th: Nocional Ir e v 2] Reverue Dedi o 1297, &5 amende. ‘:;L'
o



