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MAYNILA PILIPINAS

OFFICE OF THE GOVERNOR

CIRCULAR NO, 2564
Series of 2000

The Moenetary Board, in its Resolution No. _ 1§70 dated 24 October 2000,
approved the foliowing guidelines on foreign exchange corporat!ons/corporat|ons
engaged in foreign exchange trading activities f“at are subsidiaries or affiliates of banks,
guasi-banks and non- hank financial intermedia

1. ~or sales of foreign exchange of 510,000 or more to residents for trade and
non-trade purposes, the Forex cornoration shali reguire a written notarized
application and supporting documents from the purchaser of the foreign
exchange;

N

The Forex corporation shail se= to £ that this limit on the sale of forﬁlgn
exchange for trade and non-trade parposes is not breached by the splitting of
a foreign exchange purchase intc smalier amounts so as to make it appear
that the purchase does nct viclate the prescribed limit;

w

There is deemed to be s splitting of foreign exchange if the Forex corporation
sells foreign exchange to any ong purshaser, within a fifteen (15) banking day
period, in such individusal 2mounts which, wwen combined, amount to $10,000
Cof more, and
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Forex corporations ehall be reguirel © increass their paid-up capital ic at
tgast P5C.0 million witrin 2 pahod of six (5 monins from issuance date of this
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