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OFFICE OF THE DEPUTY GOVERNOR
SUPERVISION AND EXAMINATION SECTOR

MEMORANDUM TO ALL NBQBS

For clarification, the 10 percent liquidity reserve requirement as provided
under Monetary Board Resolution No. 132 dated February 5, 2004 and
implermnentad under Circular No. 133 also dated February 5, 2004 shall aiso apply
to all NBQBs.

For guidance.
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ALBERTO V. REYES
Deputy Governor

March <, 2004
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