Baagﬁo éamtza[ng SPilipinas

©” OFFICE OF THE DEPUTY GOVERNOR
SUPERVISION AND EXAMINATION SECTOR

MEMORANDUM TO ALL UNIVERSAL (UBs),
COMMERCIAL (KBs) AND THRIFT BANKS

Sections 2, 3 and 4 of Circular No. 478 dated 22 February 2005 approving
the revisions to Sections 72 and 73 of Circular No. 1389 dated 13 April 1993,
provides for -

(1) The amendment of the Manual of Accounts for Expanded
Commercial Banks and Commercial Banks and the Manual of
Accounts for Thrift Banks by creating subsidiary ledger accounts
under the general ledger account “Trading Account Securities —
Loans”; and

(2) The inclusion of the account “Trading Account Securities —~ Loans
(Government Securities Purchased Under Resale Agreements -~
EFCDU/FCDU") as eligible for the ~

(a) 100 percent asset cover requirement; and
(b) 30 percent liquid asset cover requirement, if the term of the
resale agreement is one (1) year or less.

To implement the aforesaid provisions, the foliowing amendments in the
BSP reportorial requirements shall be effected:

(1) To unblock the EFCDU/FCDU portion of the monthly Consolidated
Statement of Condition of Commercial and Thrift Banks so as to
reflect the outstanding balances of “Government Securities
Purchased Under Resale Agreement — FCDU/EFCDU” account;

(2) To include in the SCHAD.DBF file {Additional information Schedule)
outstanding resale agreements with maturities of over one year;

(3) To include in the Consoclidated Report on Compliance with FCDU
Cover Requirement, short term (maximum maturities of one year or
less) Government Securities Purchased under Resale Agreements
under the “FCDU Liquid Assets” and those outstanding Government
Securities Purchased Under Resale Agreements with maturities of
more than one year under the “Other Eligible FCDU Asset Cover’.

PANANALAPING MATATAG, BANSANG PANATAG

A. Mabini St., Malate 1004 Manila, Philippines & Trunkline {632) 524-70-11 @ URL:www.bsp.gov.ph @ e-mail: bspmail@bsp.gov.ph
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The revised reporting format shall be implemented effective for reports as
of 30 April 2005. The pertinent pagas of the monthly Consolidated Statement of
Condition, SCHAD.DBF file (Additional Information Schedule) under Annexes A
to B.1 and the Consolidated Feport on Compliance with FCDU Cover

Requirement {Annex C for KBs/TBs) are attached for your guidance

For strict compliance.

ALBERTQN. REYES
Deputy Governor

R i March 2005
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'SRSC Form No. 01 , Annex C
Revised March 2005

L ‘ Name of Bank

CONSOILIDATED REPORT ON COMPLIANCE WITH FCDU COVER REQUIREMENT
As of
(tn Thousand Pesos)

A, Total FCDU Liabilities Requiring Cover
1. FCDU Liabilities (Excluding Duse to Head Office/Branches/Agencies Abroad®)
2. _Net due to Head Office/Branches/Agencies Abroad - FCDU*

a. Due to Head Office/Branches/Agencies Abroad - FCBU

b, Due from Head Office/Branches/Agencies Abroad - FCDU

B. Total FCDU Asset Cover
1. FCDU Liguid Assets

a. Due from BSP - FCDU/EFCDU
b. Due from Local Banks
c.__Bue from Foreign Banks
d. Interbank Loans Maturing Within One Year
e. Interbank Term Loans Receivabie - BSP FCDUW/EFCDU {(With Remaining
Maturities of One Year or Less) Circular No. 386 dated May 14, 2003
f.  Unmatured Export Bills Purchased Except Those Classified By BSP as Loss
9. Readily Marketable Foreign Currency Denominated Debt Instruments
1. IBODI
2. TAS
3. ASS

h. Foreign Cyrrency Notes and Coins on Hand

i. _Fareign Currency Checks and Other Cash ltems

j-  Short-Term Loans to Exporters, up to extent guaranteed by Philguarantee,
GFSME or SBGFC

k. Government Securities Purchased Under Resale Agreements with maximum
Maturities of One Year or Less) Circular No. 478 dated February 22, 2005

2. Other Eligible FCDU Assets Cover

a. Interbank Term Loans Receivable - BSP FCDU/EFCDU (With Remaining Maturities
of Over One (1) Year - Circular 386

b. Government Securities Securities Lent Under A Securities Lending Agreement
(Circular 395 dated August 19, 2003)

¢. Government Securities Purchased Under Resale Agreements (With Maturities
of Mare Than One Year)

Tio jw{o (o

C. Excess/(Deficiency) in Cover Requirement

D. Unrealized Gains/Losses on ASS

- if Debit Balance Y

+ if Credit Balance 2’
E. Exempt Credit Facilities ~ A
F. Excess/(Deficiency) in Liquid Assets “

&f

G. Adiusted Excess/(Deficiency)

The undersigned certifies that the Bank's total FCDU asset cover indicated in lem B above amounting to
are unencombered,

Authorized Signatory/Designation

Applicable to local branches of foreign hanks onfy

Actual balance, negative, if debit balance; positive, if credit balarce

Allowed to be deducted if unrealized gains/(loss) oit ASS has a debit batance

Should only include except credit faciliies booked under tem B.2. Exempt credit faciities booked under ern B.1 shall be exciuded.

M Funding of US$50Q Million Club Loan Facility to BSF; US$400 Milion 5-Year Credit Facility (ABM-AMRO/Chase, etc.); US$250 Million Credit Facility
{ChaseMan); USE500 Milion 3-Year Term Loan Facility; US$400 Million Syndicated Term Loan.
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