
REPUBLIC OF TIIE PIIILIPPINE,S
DE,PARTMENT OF F'tN ANCE

EUREAT] OF trIqTERNAi- REVENUB]

Quezon City

January 14.2016

REVENUE MEMORANDUM CIRCULAR NO. 5 - YD I b

StrllJil{l i' : Non-:rcceptaltce of C-hecks/l)i'aun Cl'Lecks tiom Peria1lirncia ]tLir al Bank of
C-alabanga (flam. Sur'), Irrc. ( r\ Closed Banl.,) bv ller i:nLrc Clollcction 011]cers

'I-r\ A l l Revenue Coll ection Ottrcers (RCOs )r' Special Collcction Cli'llcels
(SCOs)/C'ollection Ofllcels (COs) and Olhcrs Conceu,.ecl

For t1-re in1'oL'matron alicl gr-ridance of a1l concerned. a1i RevenLre Collection Otficers
(RCOs)/Special Clollection Olllcers (SCOs)/Collection Oificer':s (COs) aie herebl'advised not'ro
accept checks. as s,el1 as iaxpal,er''s checks di'aun ir.orn the ItrNAFRAI{CIA RLfRAL BANK OF
CAi-ABANGA (CAN{. SLiR), INC. rvith olIcc acidress ri1 l)el Cauren St.. Calabanga. Canrarincs

Sui. in pa)ment of intelnal lcverlue taxcs as pel N4onetarl Board iLesolution of thc Banko Sentr-al

ng Prlipirras (BSP). Rcsolution No. 2t)03 dated December' 10. 2tl l-i considering that the saicl bark is

proiribited fi'ont doirrg business in the Philippines and has been placed under i'ecerr,ership rviti-r PDIC
.r> tlrc ocsir:natcd Reccit'et'.

Ali intenral revenue olficrals and errpiol'ces concerlcd ale l-rercbl'erlorned to give this

Clirculal as u'icle a pliblicitv as possrble.
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KIM S. JdCIIir;TO - HENARES
Commissionei of lnternal Revenue
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