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CIRCULAR NO. 242

Pursuant to Resolution No. 465 dated 24 March 2000, ‘he Monetary Board
approved the amendments to Circular No. 154 dated 30 March 1999 and Circular-
Letter dated 1 July 1998 relative to the submission and the upgrade of signatories of
foreign exchange (FX) position reports.  Zxpanded and non-expanded commercial
banks are hereby required to immediately adopt the iwollowing revisions 10 the FX
position reports, as foliows:
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Report Submission ! Signatorie: 1 Submission I Signatories
CIRCULAR NO, 194: )
a. Schedule 13 cc:Mail within 2 | cC:iiail within 2
{Foreign days after end of l - days atter end of -
txhange reference day reference day;
Position Report) f and
of FX Form 1 f j
({Consolicated ! Hardcopy to DCE | 7o be signed under oath
Foreign : Vitwithin 2 davs ! by the President/ CED
Exchange Assors ' afier end of or Couniry Manager
and Liabilities) refererce cav Liror branches of FX
i banks) and Treasurer
i o Certification as | Hardcopy 1o DCB | Eank official wiin a
| tocorreciness of | I/i 3rd banking Cminimuem rank of

| Assistant Vice
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CIRCULAR-LETTER DATED 67.01.98:

b. Consolidated

Foreign

Exchange i
Pasition Report ,
[CFXPR) {

Hardcopy to DCB
111 3rd banking
gay after end of
reference date

Authorized office:
of the bank

Crriginial 1o DCE
111 3rd banking
cay afrer

reference cate

Dy the Pragideni/ CEO
or Couniry Manager
fior oranches of FX
banks) and Treasurer
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Report Submission Signatories ___ Submissicr Signatories |
¢. Certification as | Monthiy not later CEO and Treasurer  .ionthiy 10 00 - To be signed under
to the inclusion | than 5 banking . onotlater then & | path by the President/
of foreign days from P oanking dave coor | CEQ o Country
currency posi- reference month erid of referenc: Manager (for branches
tion against month of FX banks) and
pesos of any of Treasurer
Bank’s
branches/
offices,

subsidiaries and
affiliates in its
consolidgated FX
position

Sanctions provided under Circular No. 194 & . Liher existing regul

seguiations shall apply
for non-submission, delavad, erronsous or incomplet  orting of Sokedyuie 13 of FX Form |
and CFXPR,

This Circular shall take efiect 15 mMay 2000,
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The Certification as to the correctness of the Foreign Exchange Position
(Schedule 13 of FX Form ) will no longer be submitted in view of the

submission of the hardcopy report; the certification for Schedule 8 (Details of
Spot and Forward £X) remains.



