BANGKO SENTRAL NG PILIPINAS

OFFICE OF THE DEPUTY GOVERNOR
SUPERVISION AND EXAMINATION SECTOR

MEMORANDUM NO. M-2011-_059

To : All Banks

Subject : Electronic Primary Entry Book (EPEB) Entry/Ref. No. as Evidence of
Registration/Cancellation of Mortgage Instruments/Encumbrance or
Lien

As a temporary measure pending the completion of the computerization
project of the Land Registration Authority involving the digitization of titles, all banks
are hereby duly informed that for purposes of classification and setting up of
allowance for probable losses on mortgage loans, Official Receipt (OR) and
supporting Assessment Form and Payment Order (AFPO) issued by the Land
Registration Authority (LRA), bearing the same Electronic Primary Entry Book (EPEB)
Entry/Reference Number, shall be considered as acceptable documentation and
evidence of registration/cancellation of the mortgage instrument/encumbrance or
lien. Thus, mortgage loans supported by original copies of both OR and AFPO
bearing the same EPEB Entry/Ref. No. shall be considered free of technical defects or
documentation deficiencies and shall be considered compliant with registration
requirements of the Registry of Deeds.

The foregoing shall be effective until the LRA has completed its
computerization project. For avoidance of doubt as to the effectivity of this issuance,
a subsequent advisory shall be issued regarding the completlon of the LRA
computerization project.

For guidance and implementation.

NESTOR A. kSPENILLAg

Deputy Governor
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