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MAYNILA, PILIPINAS

OFFICE OF THE GOVERNOR

CIRCULAR NO. 262
Series of 2000

The Monetary Board, in its Resolution No. 1760 dated 12 October
2003, {a) increased the liquidity reserves against peso demand, savings,
time deposit and deposit substitute liabilities of universal banks (UBs),
cormercial banks (KBs), thrift baniis {TBs) and non-banks with quasi-
banking functions (NBQBs); and {b) maintained the liquidity reserves against
demand, savings, and time deposits of rural banks (RBs)/cooperative banks
«Coop Banks) at zaro, as foliows:

5 LIQUIDITY RESERVES AGAINST DEPOSIT/DEPOSIT

- SUBSTITUTES
Category of Banks Liguidity Ratios
UBs/KBs and NBQBs From 5% to 7%
TBs From 4% to 5%
~Bs/Coor Szanks: To remain at 0%
{4 Jemand Deposit 7o ramain at 0%
‘2 szvingsfTimes Deposiie Toremain at 0%

The reguired liouidiy resarves mav
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E. REGULAR RESERVES

The reguiar reserves on all tvypes of pess deposiis and deposit
substitute liabilities shall be maintainad as ‘oliows:

MAG-IMPOK SA BANGKO




Types UBs/<Bs | 1Bs RBs/Coop ~ NBQBs
: f 1 Banks %
| Demand Deposits _‘im_ G%——J 8% | 7""% | N.A.
NOW Accounts T T Te% 7% T TNA
| ’ -
Savings Deposits 9% | 8% 2% L NA
Time Deposits/Negotiable ™ 8% 8% | 2% - NA
Certificates  of  Time |
Deposits/Long-Term Non- | l : ‘.
Negotiable  Tax-Exempt . i |
Certificates  of  Time | i |
 Deposits ‘ ! !
| B !
| Deposit substitutes | %% 8 - 2%

z. INTEREST ON RESERVE 3ERPQSITS

Deposiis mainiained by sl banks and N2GBs with thae 3SP up to forty
parcent (40%) of the ressrve reoup remen it (exuiuding the iliguidity resarve
merntioned in ltem A of this Circuler against the combined deposit and deposit
substitute liabilities of banks anc b !BQBD allowed 10 be maintained in the form
of short-term market-yielding govarnment securities purchased directly from
the BSP-Treasury Department) maintained by all banks and NBQBs as
ueposiis with the BSP snail continue 1o be paid interest at four percent (4%)
par annum based on the average ually balence of said deposits ic be
crecited cuarterly.
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