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Certificate of Tax Exemption IMo.

§yhB-2013

C]EF;A']F’KF][~E:}h.’"l'l" L OF TAX ZJ[EXIEIWP"][IONV »

issued to , i

USTIAN COLLEGIL, NC.

]
3to. Domingo St., Grace Vv illage. Agolonio Samson ", Quezon City 1106
SEC Company Reg. No.
4
This certifics that the above-ramed corporation is a non-szock, nor-profit corporaticn
:nd aas proven by actual operatior 1.4c ‘te priumary purpose is one of those enuimerated under
seclicon 307H) of the National Interric peverue Code of 1997, as emended. 1t is exempt {from

NCOME TAX only on the follow.iig revernues or 1ec eipts:

1. Tuition fees ancl other ichiool lees; and ; ,
2. Juncome derived firom the operatic of safeterias/cante :ns, dormitories and bookstores’
jocated within its pie 25, ovned and operated by GRACE CHRISTIAN
COLLEGRE, INC., to be actually, directly and exclusively used for educational

PUrposes.

i1 FHIAE, FOULOWS - s e

sub ect to the provizions of applica-lz BIR rulss and regularions and the tax exemptions,

iabilitizs and responsibilities stated 10 the Terms and Conditior s hareto attached and madz an
‘ntegral part hereof [t is liable, hovievar, o all other raxes not srumerared above.

This certification shail be val 4 from the Jate of issuance ntil revoked by this O:fice
“or violation of any provisions of appliczbe rules and regulations ¢ f the BIR, or the terms and
-onditions herein set forth. It shell licewise te revoked if the-e zre material changes in tae

sharacter, purpose 2 methec of ¢ pauiion of the corporation vihich are inconsistent with the
;asis for its income tax exeraption.

This Certificate of Tax Exerption is being issued cn the basis of the facts and
ioc ments as represented and submiied. However, if upon investigation, the BIR ascert ains
‘aat he facts are different, then tais Cerificate shall bz considered mill and void.
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[ssued this _ dayof e 3 ,-[-”‘i e
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CAE3AR R DULAY
Comunissicner cf Internal Revenue
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ander Section 3U(H) of the Natvaal
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Date issued__(IEC {3 Zﬂﬂ—:

TEEMS AND CONDITIONS

OF THE CERTIFICATE OF TAX EXE METION
For Non-Stock, on-lr ofit Educational 1nstitution

internal Revenne Code of 1997, as Amended

LAY EXEMPTION

'

'

) INCOMETAX. G RACE CHRISTIANG 0L LEGE, INC, is exempt from the payment of income
on reverues and receipts enumerated on the Certificate of Tax Exemption. It is .

(ax only

Lnderstood that the school must continus o meet te
IMaroraadum Order (RMO) No 44-201 3, to wit:

. . - . . . . z 4
i It is a noa-stock, non-profit :ducanonal institution; and

i Its revenaes are actaally. d ractly 1l

YRACE

CHRI:TLAN COLLEGE, [NC. s interest income from. currency bank deposits and

exclusively used for ecucational purposes.

following rec uisites as set forth under Revenue

reld

from deposit subs itute irstrursnis veed actualy, directly and exslisively in pursuance of its
[urpose as an ecdc ational institut.or, are =<empt from the 20% “ina tax and 15%! tax on interest
inccme under the expanded foreig curency deposit system imposed under Section 27 (D) (1) of
the National Internil Revenue Coce 07 1957, 48 amended, subject <o compliance with the conditions
ax-exerpt educational ingfiraton it shall on an annual basis submit to the Revenue District”

lnatasat
Dffice concernec an annual informalon returm and duly audite
[a¢ following:

) VALUE

-09(1)(1) of the NIRC, GRACE C B 12181
2s a non-stock, non-profit ecucaticral in
{-cm assets used in the operation ol catets
‘he premises of GRACE CHRIS T2, N

are owns

v

(@) Certifi-ation f-om thel ¢z sosory baiks as to the amoun: of interest income

earned “tom passive investment nof sutject 20 the 20% firal withholding tax

and 15% tzx on interest il:ome under the expanded foreizn currency deposit

system 1 posed by Secticr 27 () (1) of the National Internal Revenue Code
of 1997, as amendad;

(b)Certification of actu:. wilization of the said income; and

(¢)Board Resolutict by 11z ssheol adirinistration on proposed projects (i.e.
construction and/or impre v:ment of school buildings and facilities, acquisition
of equipirent, books and tte like) to be fundzd out of t1e rioney deposited in
banks or placed in morey marses, on ot hefore the 15th day >f tae fourth month
followi:t)g the end of its taasle vear (Sec. 4, Finance Jepartment Order No.
137-87.

d finzncial statement together with

ADDED TAX (VAT) 0N EDUCATIONAL SER "WICES. Pursuant to Section

d and operated by it as arci lary ectivities.

AN COLLEGE, INC.'s yross receipts from operat ions
initon is exempt from VAT, Moreover, revenues derived
as/centeens, dormitor es end bookstores located within
LILEGE. INC. are ex:myt from taxation pro vided thay

LIABILITY FOR DVTERNAL RV UE [TAXES
) INCOME TAX.
GRACLE _ CHRISTIAN COLLEGE, MMC. is -sulbjgélg:t to income tax on all iis

income/receipts/revenues not expiressiy exempted and stated in the Certificate of Tax

Rep.blic Act No. 10963 increesed tae tax rate Gom 7.3% tC 15% effective Jamuary 1, 2018.
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Ixempiion. Mareover, it is subjet 1o tre worresponding intertal 1evenue taxes imposed unf!er
Mational Interna! Revenue Cods 411997, as arnended, on its incorae derived from any of 168
properties, real or personal, or any a:tvine conducted for profit, whish income should be returned
for taxation, unless said ravenusi fIe astuiilly, directly -and ¢xclasively used for educational

[JUrpOSES.
1) VALUE ADDED TAX/PERCENT AGE TAX gt

If GRACE CHRISTIAN COLL/[L 5, Lk, is engaged in the salz of goods or services ir. the
course of a busiress pursuit, inclucing frensasiions incidentil taereto, its’ revenues derived
therafrorn shall be subject zo the 127 VAT, in case the gross rece pts from such sales exceed Three
Million Pesos (#3,000,000.00°, or o the 3% percetage tax, if gross receipts do not exceed
£3,000,000.00.

Wotwithstending that it is 2 non-suick noa-profit corporation, its purchase of goods or properties
or sarvices and importaticn of geocs shall nevertheless be subjzct ‘o the 12% VAT pursuant-io:
tections 106 and 107 of the Natiora: (~ter-a. Revenue Code of 1997, as am_en.ded. '

1) WITHHOLDING TAX.

[

[W{. shall be constituted as withholding agent for ‘the
government if it ac’s as an employer ard its enployees receive compensation income subject to the
withholding tax under Seeticn 75 (A, Chapter X1M, Title IT 5f the National Inrernal Revenue Code
~£1997, as amended, as implementec by Reavenue Regulations No. 2-38, as amended, or if it makes
i1come payments o individuals or corpora ions subject to the withholding tax pursuant to Section
47 of the National Internal Revenue Code of 1997, as amerded, and as implemented by Revenue
[egulations No. 2-73, as amenced.

GRACIE CHRIBZTIAN COLLECE

 TAXPAYER DUTIES & RESPONSIE LITIES

) GRACE CHRISTLAN COL LEGIE. INC. is required ~o file onior beore the 15th day of the fourth
‘nonfh following th2 end cf the acco.nting period a Profit and Loss Statemert and Balance Shest
ith the Annual Irformaticn Returt. under oath, stating its gross ircome and expenses incurrad
Juriag tae precedin 2 period and & c2 “ificarte showing that taere has not been any change in its By-
laws, Articles of Incorporatior., marnét ~f coeration and activities as vell as sources and disposition
of incoire. Copy cf this Certificae of Tax Exempricn shall be attached to the aforementicnzd
Arnual [nformation Returt. i

1) Urder Section 225 of the Netional Ticerae! Revenue Code of 1997, us amended, any provisicn of
ex.sting general and special law o t12 conirary notwithstanding, the books of accounts and other
pertinent records of tax-exerpt c°¢ Laization or grartees of tax ircentives shall be subject o
exaraination by the BIR for purposss of as ertaining compliance wita the cor.ditions under which
| has been granted tax exexptions o tx i1sentivies, ard its tax liabilities, if any.

) Lurtaer, it is also r zquired under Sacion o ‘() in relation to Secion 237 of the National Internal
evenue Code of 1997, zs amenced, to issue culy registered receipts or sales or commercial
‘voices for each sale or transfer of merchandise or for services rerdzred which are not directly
related to the act.v tiss for which ta: Associatior. is registered. (Revenue Memorandurn Circular
Me. [RMC] No. 76-2003). R - '

) Finally, it is subject 10 the paymert cl regisration fee of £400.00 as prescribed in Section 236 (B)
of the National Internal Revenue Cods of 1967, as amended.

¢ Reprblic Act No. 109632 in -reased the VAT thre:nold fom P1.919,500.00 to P3.00),000.00 effective January 1, 2018.



