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OFFICE OF THE DEPUTY GOVERNOR
SUPERVISION AND EXAMINATION SECTOR

MEMORANDUM TO ALL COMMERCIAL BANKS AND
NON-BAMK FINANCIAL INSTITUTIONS

Please be advised that the Presidential Commission on Good Government
issued a New Mission Order for PCGG Comptroller in Independent Realty
Corporation (IRC) Group of Companies, subject of the PCGG letter dated June

29, 2004, copy of which is attached, for your quidance.
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ALBERTO \ZREYES
Deputy Goverrior

July 26, 2004

“\/IAG-IMP(}B SA BAN GKO

MAYNILA. PILIPINAS 1604 « Tel No. 524-70-11 trunkline « URL: www. bsp gov. ph e-mail: bspmall@bsp.g;ov.ph



. fiengke Seniral ng Pipmas
T IGE OF THE GOVERNOR

REPUBLIC OF THE PHILIPPINES N
(n EOA h o
PRESIDENTIAL COMMISSION ON GOOD GOVERNMENT ., g 1!

-

w fj’ﬁ()/)

s by

249 June 2604

GOVERNOR RAFAEL B. BUENAVENTURA
Bangko Sentral ng Pilipinas
Manila

Subject: New Mission Order for PCGG Comptroller
in Independent Realty Corporation (IRC) Group
of Companies :

Dear Governor Buenaventura:

Relative to the signing of transmittal letters of sequestered/surrendered companies
covering disbursements which are pre-audited by the Commission-designated signatories,
please consider the following amendments for dissemination to all commercial banks and
other non-bank financial institutions:

l. All cash withdrawals, trapsfer of funds, money market placements and
disbursements including rollovers/renewals, availments of credit facilities and
loans, are subject to the prior consent and acknowledgement by the hereunder
PCGG designated signatory of Independent Realty Corporation (IRC) Group
of Companies. The approval by said PCGG Comptroller shall, at all times, be
indicated in the withdrawal slips and/or ransmittzl letters covering transfer of
funds, money market placements/advices or credit/loarn application and other
related documents. Further, said documents that are subject to pre-audit by the
hereunder PCGG Compiroller need not be couniersigned or approved by
PCGG officials, and therefore may be transmitted directly to the depository
bank(s), subject to exception as mentioned in No. 4.

M.O. No. NAME OF CORPORATION ' SIGNATORY
(Specimen Signature)

HBY-WDD-2004- INDEPENDENT
317 REALTY e
CORPORATION (IRC) \E
GROUP OF COMPANIES ATTY. LEANDRO P CASTELO, JR.

IRC Building, # 82 EDSA, Mandaluyong @ity, Philippines
Tel. No. 725-69-73  Telefax: 725-90-39 Fax: 727-29-26
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2. In the absence of the above-mentioned signatory, anyone of the following
signatories may sign the iransmittal letters andior related bank
documents/communications mentioned in Number | abcve. The following
personnel are hereby desigrated as ALTERNATIVE signatories;

-g cf,\/&,\_k P % M//gf,/.&mﬂ
Ms. ZENé\IDA B. CABRERA or A YIRGILIO S, MENDGZA

And shall be APPROVED by:

T Yy, e
oz, (NGRS
DIR. TERESO L. JAVIER

&

before these are released or transmitted te the aforementioned cornpany.

3. Inthe absence of the above-mentioned signatories, DIR. TFRESO L. JAVIER
shall countersign all documents mentioned in number 2 anc. shall be approved
by:

c

phions

COMM. WILLIAM D. BDICHOSO

4. A single disbursement/transaction exceeding the amount of FIVE MILLION
(P5,000,000.00) PESOS shall need the approval of COMMISSIONER
WILLIAM D. DICHOSO or, in his absence, of DIRECTOR TERESO L.
JAVIER.

In this connection, kindly advise all commercial banks mcluding all non-bank
financial institutions concerned regarding the aforesaid changes which shall take effect
immediately and supersede all previous instructions issued.

Again, thank you for your kind assistance.

Very truly vours,
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mentioned entities are concerned, and shall be valid o July 1, 2004 until
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MISSION ORDER NG, HBY-WDD-2004-017

Pursuant to Executive Order Nos. §, 2, 14 & 14-A, the hereunder personnel is
hereby assigned to the entify/property/esset or shares of stocks listed in the column
appearing opposiie his name/designation, 2 follows:

Name

Diesigpation Entitv/A,

LEANDRO P, CASTELO, JR. COMPIROLLER INDEPENDENT

REALTY
CORPORATION
(IRC) GROUP OF
COMPANIES

Accordingly, he is ordered to perform the following functions enumerated
hereunder, to wit:

To approve, sign all disbursements of corporate funds through
vouchers and other documents and to see to it that all payments are

“made in accordance with established government and company

policies;

To examine all contracts previously entered into, as well as contracts
and ctransactions to be entered into involving company funds,
properties and assets to ensure that noe violations, irregolarities, or
ancmalies have been or are committed;

To check and monitor all collections and ensure that these are duly

deposited;
To verify bank reconciliation statements of depository banks, monthly;

To submit a written montidy report to the Conunission through the
Commissioner-in-Charge for Asset Management Department; and

To perform such other duties as may be directed by the Commissioner-
in-Charge of the Asset Maragement Departiment;

This Mission Order supersedes all issued Mission Orders insofar as the above-
mentioned eatities are concemed, and shall be valid frorr. July 1, 2004 until
Diecember 31, 2004.

IRC Evelding, # 82 EDSA, Mandaluyong City, Philipp nzs
Tel Moo 7275-69-73 Telefux: 725-90-39  Fax; 727-20.26
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The Commission reserves the right to terminate the services of .the above-
mentioned Comptroller at any time, with or without cause, and without prejudice to
the Commission.

Finally, the above-mentioned Comptroller hereby commits himself to abide by
the following:

I That he does not have any vested interest in, or conflict of interest
with, the company to which he is being assigned, during the last five
(5) years;

2. That he shail not accept any position, either in part-time or full-time

basis, with the company o which he iz being assigned within a period
of one (1) vear following ihe termination of this Missior: Order; and

3. That he shall refrain from getting bhis relatives up to the fourth civil
degree, be it of consanguinity or effinity, employed or involved in any
business transactions with IRC Group of Companies during the period
of this Mission.

Done this 28" day of June 2004 in Mandaluyong City.

FOR THE COMMISSION:

. ' ~
4 @ Fro-t &
E B. YORAC WILLIAM D, BICHOSO
irperson / Commissioner

Conforme;

LEANDRO P, CASTELD, JR.




