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Merger of Producers Savings Bank Corporation with Seven
Rural Banks

The Securities and Exchange Commission approved on 3L May 2019 the plan
and 'Articles of Merger executed on 31 January zOLg, by and between producers
Savings Bank Corporation (PROSB), the surviving corporation, and Rural Bank of
Pamplona (Camarines Sur), Inc. (PLNCS), Rural Bank of President euirino (Sultan
Kudarat), Inc. (PRQUI), Bangko Rural ng pasacao (Camarines Sur), Inc. (BRpl), Bangko
Rural ng Magarao (camarines sur), Inc. (BRMAG), Rurar Bank of san Fernando
(Camarines Sur), Inc. (SFCS), Rural Bank of Barotac Nuevo, lnc. (BNUEV), and Rural Bank
of Sibalom (Antique), Inc. (SBLOM), the absorbed corporations, whereby the entire
assets and liabilities of PLNCS, pReul, BRpl, BRMAG, SFCS, BNUEV, and SBLOM were
transferred to and absorbed by pROSB.

The merger took effect on l June zOLg.
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