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MAYNILA, PILIPINAS

OFFICE OF THE GOVERNOR

CIRCULAR No. 298
Series of 2001

Pursuant to Section 21 of Republic Act No. 8781 otherwise known as the
General Barking Law of 2000, the Monetary Board in its Resolution No. 1330
daied Augus: 30, 2001, approved the foliowing amendments to the Manual of
Reguiations (MOR) for Banks on banking days and hours,

Subsastion X136, is amended to rezd as follows.

‘Al Danks, including their branches and offices, doing business in the

P~ i:pp%nes shali cbse*ve for the concuct of their business, a regular banking

week O five cays, except if such days are holidays. The reguiar banking week

snouit falk orn Mondevs tf‘» Frideys uniess otherwise authorized by the Bangko

S:n_r:d Ny Pilininzs in the interest of the banking public. On these days, said
institution shall transact business for at ieast six (6) hours each day.

Subject to compliznce with other relevant laws, banks, including their
branches and offices, mayv opt te observe a banking week in excess of five days
after ranotiing o the ZSF the sdditiona! deys during which such banks or their
branchas o c¥icas sheal transac: business for at least three {3) hours each day.”
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For the Monetary Boara:

/ANM

/ RAFAEL B BUENAVENTURA
Governor
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