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MAYMILA, PILIPINAS

MEMORANDUM

OFFICE OF THE GEPUTY GOVERNOR
SUPERVISION AND £XAMINATION SECTOR

CIRCULAR LETTER

TO:  ALL BAINKS AND NON-BANK

FINANC AL INTERMIEDIARIES

The Securtities and Exchange Commission (SEC) approved on May 2, 2000 and
Cetober 23, 2000 the merger by and between Philbank, AsianBank, and GlobalBank.
The sald merger was also approved by the Philippine Deposit Insurance Corporation
(°DIC) on April =3, 2000.

The merger of the three (3) banks which will be known as “GLOBAL
BUSINESS BANK, INC.” took cfect on May 22, 2000,

For yvour information and guidance.
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ALBERTO V. REYES

Deputy Governor
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