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MAYNILA, PILIPINAS
OFFIiCE OF THE GOVERNOR

Circuiar No. 290
Series of 2001

Pursuant to Monetary Board Resoiution No. 1045 dated 5 July 2001,
Section 41085 of Circular No. 182 dated 5 March 19€2 is hereby amended to
reac as follows:

“Section 41088 - CAPITAL OF NON-STOCK SAVINGS AND
LOAN ASSOQCIATION

‘NSSLAS TO BE  ESTABLISHED AFTER THE
EEFECTIVITY OF THIS CIRCULAR SHALL HAVE A MINIMUM
CAPITAL CONTRIBUTION OF AT LEAST P1,000,000. THE
MINIIAUM CAPITAL CONTRIBUTION REQUIREMENT SHALL
ALSO APPLY TO ALL PENDING APPLICATIONS TO ESTABLISH
NSSLAS RECEIVED PRIOCR TO THE EFFECTWVITY OF THIS
CIRCULAR”

‘Members who have confributed one thousand pesos
(P1,000.00) or more to the capital of an NSSLA may increase their
capital contribution or open savings or time deposit accounts.
Partial withdrawal from the amount paid by a mamber as capital
contribution, during his membership, may be aliowed uniess the by-
laws of the MSSLA provide otherwise, and sublect {0 such rules
and regulations zs the Monetary Board may prescribe in the matier
of such withdrawal of capital contribution. However, in nO case,
shzii such perlizl wilhdrawal diminish the members czpial
contribution 1o tess nan ~1,000.00.

“Mambars of NSSLAs may participate in the proftis of the
NSSLA on ths basis of their capital contributions on the dats
diviaends are gaclared.”

T

his Circutar shall take effect immediately.

For the Monetary Board:

ANANDQO K. TETANGCO, JR.

Officer-In-Charge
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