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The Monctary Board, in iis Hesolutior No. 1912 dated October 31,2000,
decided (o amend the provision on the Pre-ienymation of & CRPP Contract, undLr Annex
1 of Tircular No. 261 dated October 17, 2004, o read as follows:
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- e Bank and the BSP prior to the
be nhowed, subject 1o the [oliowing conditions:
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i The corresponding foroien ¢ TN ohu gation of the borrower with

the Bank, subject o ', vontract. shiall be paid in {ull or i an
amoundt at least cquesi ic the amcunt of the C RPP contract;

2. 7-"\' Obh&:atlon, tooether with the Bank’s
by a Senior Vice President or
oo ’)um, . shall be submitted (0 DOR
K &, :ii of thhe CRPP faciliny (or 2
deriving foreign exchange
= ondy anier postverification of the
comniies by ine BSP. or not carlier than

Cazie of the CRYPP contract; and
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SUTEIE DU a pre-lemunation fee based on current

e dergmnined by the 35D 2 Treasury on the date the
CHPP contract is vre-1ommimaiod.
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However, if post verification shows no actual payment of the FX obligation was
made and manner of pavment was thou renewal of the loan under & NeW Promussory note,
or by another form of FX obligation, sanctions on the cancellation of a CRPP contract
under Circular No. 261 shall appiy,
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