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OFFICE OF THE DEPUTY GOVERNOR
SUPERVISION AND EXAMINATION SECTOR

CIRCULAR -~ LETTER

To : ALL FOREIGN EXCHANGE DEALERS (FXDs)/IMONEY
CHANGERS (MCs) AND REMITTANCE AGENTS (RAs}

Subject: Registration requirement for each FXDIMC and RAs

The Monetary Board, in its Resolution No. 828 dated 23 June 2005,
authorized the Bangko Sentral ng Pilipinas (BSP} to charge a P1,000 processing
fee for each head office, branch, agent, sub-agent, extension office or business

outlet of FXDs/MCs and RAs that registers under Circular No. 471 dated
24 January 2005.

The deadline for the registration of each head office, branch, agent, sub-
agent, extension office or business outlet of FXDs/MCs and RAs is on
15 August 2005.

For information and guidance.

— ’
ESTOR A, SPENIL;, JR.
Deputy Governo
Supervision and Examination Sector

26 July 2005
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