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SEC Compaui,Re'.lio.

I'is ceitities tl iai tlic air.ii,e-nlrnrccj crri]'rirf iilion is a L:or,-stoaia.,,on-pr,lfit corpolation

j ilioveri [1' a,:tr:a.i operaiion that its pri;lary' purpo:;e falis r-urder Section 30 (E) ot the

r,l irire,uial l{evenue Cocie oJ- 199"1. as amendeci. It is exempt frorn INCOI\4E'fA}i onlv

,i ., j i lt',^.,i ! I i€'r'i)t^r Lr€s or i'eceip1.s :

:. . Iir;,ri*f ilnls.

-'----'--'-'----'"----**----nothing fclic,ws----

i.i il)e Drci,isi<.rrir; of lppiir:able IJIR I'ules and regulations anC tht: ta)i exemptioris.

:.:s irjto ;'esponsibililjcrs statecl in ihr:'lr:rins and Conciitious hereto attaerl'ied ancl uracic an

irzrii iiere,-rf" It rs liaLbie. iiow.:r,,er" fo ail ntheita>:eS ntri eiltrlfteraicd abovr:.

it'ri., ;:eriirrr.:ation sirali i:e rralid foi' tl.ri*e (j.) years fi'om the d;rte of issuance rtniess

?,,,ci,e,-i h','iii:ii Office firr viola.tioil of any pi'cirzisions oiappiicable ntles ancilcg'-riations

l;r Lhe tei-rris arid r:ondilic'ns hercin sr:l [brth.

l-iris CerLificiiic nra,\' L;r: iener,r,eci upltn filing o{'ar sutrsequent application for rel'aiiclation

:, irnciet'iil:rienue lr4emrirandum OrcJer (R-MO) No.20-2013. fiailule io retiew this

:rte sh:ill i:e cie,:niecl a rei'ocatiori tirereof upon tire expirzrlion of tiie three (3)-year

''lri:r f'efiifrciitc of l'ar; E,xeurptioir ,s being issued ou the basis of tire facts and

:iiir; r:.s r:presenrecl aLid subrniliel1. ]-Iorvever, il'upoti invesligation. the BIR ascertains

;'ar::t:; ilre dif1,:rc:rt" then this L'.ei'tific;aie sirail be considered nr-rll and void.
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oF rHE J;li:-ryi-i* Xld"3il?tT?TiMPrIoN

TAX EXEVin',',i'IOFr

I,rINCOMET.dX.L$CFgrillj3'Irlf.S',tryL":']]::"tmptfi'omthepavmentofincome
ta>; on re'en'.ies and receq:,.:' e'l't-,fli['J orrlne Ce*ificate of Tax Exemption' Moreover'

ro be e*titleci ro the ta:: ei.ijilirt;;;;t-';;;t;;;"t.d h;ein, the association/cotporationi

organi2aiion 1xlst clntinuc ii ';l*ri". til,e ,,^,:,,luiretxetl1s setfortirunderRevenue Memoratldum

Order l'Jo. 20-2013"

L13g&, i'r y F-o sj I.{'n E R'5ALii.r}i.$*8 5-sXgg

1i INCOME TAX

' rus_nEuNEA'IION. il\_{. i:r su-bie:',: to inccnre tax on all its incotne/receipts/revenues

nor expressly e;<empteci :rrd ,,,r',.i'',*r,ilr,'' C,,rttn.ute of Tax Exemption' \4oreover' it is

subiect to ti:e con.esponcling ,rriirlnr.:l r,:venue laxes iil pused uncier ttle NlffC oil its income

rieriv,:d n-.,* oirl ;ili;"t;r', ,i"r.^,r-ol ,ii ,"ito,tal" 'or any activity conciucted for prolit

;;;;1";; oitt[*',i*piri il,t'.i,,ie*i', 'viricti 
incoir,e should be retumecl fb| taxation'

l.ii,.ewise. i11tr.]resi lncoltre ii'r,lii citl;ctl'-:]'l;ri* deposits and yieid 9I.anY other rnonetarl''

be'eflts riu,r, a.pi,oii*irt,iort,a itsr.i'irn*iri-* anci trciin trr.rst f'unds and similar arrangenents'

^".i 
*lruiii". 6*f;',.,:d ir-oni iioi;:'..)es wrriril tlie ir'hiLippines are slbject tq th.e twent.v perclent

.(2()%)final witiiir3iJi"g^i.r,::,ir,u.,'i,.i.,J" however. that interest iniome deri"'ed by it fi'om a

clepositnr-i,b""it;.;G;:ihr- ",,,,nr,.t;:d 
Jlrreign qtlielq)'deposit s;rstem shall be sub-lect to

se'eil un.t nno"iroiil,.rf-iri ,:';-t:i,'11.ivii1l;'J ivrthholding income tax pursuant to Section

2'l(l)tll) in reiatioii io Sec. -il':'r' 1 irolh ai'tire NiltC'

2) \iALUE ADrlE,D TAX

II SSC ILO{,USAIlpl\rx5[: iS ctrgagecl in ti"re sale of goo.ds or services. in the course ol

a husiness pLu'sirit. inciuciing l,'.,-tt*iirtir i,,.ici"ntoi thereio. in general. it shali be liable fbr

\/li,T on the reven*es deiivr:cl l-}:'ei efi''im'

Ncitwitlstanciilg ihat it rr, r',o,r-,rl.i,,c.ii. rtttit-profil cotpot'ation- it's-purcltase of goods or

pioperlies o,. ,.?r,i."o arid inr;,rruuiioi oi !roo$-1$li nevertheless 6e subiect b rhe i2oh

taT puttr,anl to Sections i 0t ;ir,'cl I tl7 of tirer I'JIRC'

3) WITTXHOI-DIniG TAX

N FOIINDATION. ryc--siraii be constiftLied as rvithholding.agent for tire govcrnntent

ifitactsosunffiTildir'.n'pio,.,,*es.ecei.,_.99pp9ns3tio".lT91".sr-ibjecttothe
rvithholciing tax uri'cler:Sectic,n zq iAi" Chapter XIII, Titie'll of the NIRC'. as implernented

br Revenu. n.guiuii.r1s No. 2-98. as amended. or if it makes incotne .paylllenT .to

i;ol.,ia""ir;';;rp*;;i"ts *ol""t-ic, ihe *ittti.otding-t-ax pursuant to Section 57 of the

XiiC- as implemeiied b1'nevrirffiUnlations No. l-98. as amended'



PSC f ounclution, lttc.
Date i,. sued._ 1*4X*A[}1S

CTI,I'ji: O8,5-e*$ Paut .i ut l

. L\tBSlJt{ S DUTIES .& r'i.E SI"ONSIBIX.ITIES

I i fl$E^pLINDATiO-ilrlNC.is required to file on olbeforc the l5th dav oi'the lburtlr lr(-)irlr

f,ilowing t[A errd of the accounting period a Profit and Loss Stateinent arttJ Baiatrce [ib.*;,

with the Amual Inforrnation Return under oath. stating its gross incoute and e:.'pelr,-.:,

iticr.urecl cir-rring the preceding period and a cenificate shr:u'ing that there lias ni:t heetr air'
cirange irr irs ii1-lau':;-.fu'ticIes c'flncc,rporirtion. l-nilnj,trr-oi iiper"ation errd aciivilics tt] u,',.:

i1:.;rcriil'c{is and disposjtion o1-inbonre. Copl of tiris f-lertrficiite.of f ax Excmptton sliall t-:,

nit:rclie,d ic tlie afcx'ementioireri Annual lnlbr:tnation Retr-irtl, '

)'; Liniel :iei;lion 135 cf'the l'ilRC" dr) prr),,,i,;ion of existing gerieral anii spr-.cial law lo tii,,
conr;Ty notrvitirstarding. tJre books of accounts an.l other perlinent records of,tax-exetir:.
,-rr:ga.i;i.,raii,:n or grantees of lax iincentive:r i;irall lre sutrject to examiuatiol b;" the Bltl i,:,

r ilrliprlses rrf ascefi.aining conrpiianc'.:: u'iiir ti-re c,rndititt;is tnclet lahlch it ha.s bee;-r grani'.r"
ta::l r::,icir:pticns or t*: il.icent-i\,'es. an'l i1s ia:,: li,nbiiities, if any.

-;.r i:urih,:r, it ir iiso rcquirecl uri<lei Sectirtil b(L)l rn reieliori to Section 23'7 of ri're t.iIRC i':
issire .lrJf i:cgistered receipts or sales or: conlmerciai invoices foi each saie oi: trarrsf'er ,-',"'

mc,'i:iieurdi;se:rr i,.ir s,l;',,'ices leridr:leil .;viricli ati nol dir:r:ctiv lelatecl to the activitjes fl.,:

u,iricli ti',,r: /rssor-:iatioii isr rcsistereC ifl,erri:iir.i.; ldcrloi'aniluniClrrcr-rii:,r llo. F{h4(-ll lrio. ,iii
?Jii;

Finiliiy. it is siif,jecjt io tlle ;'iar,'l:ir:r;1 r:,1'rr:gisl,raiirin
5.r-:ciiu'r. 1.116iB') cf' tire |{lFir.I.

fee of Pi'# *it-i0.00 as ixescribeci i


