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Merger Between City Savings Bank, lnc. and Philippine Resources

Savings Banking Corporation

The Securities and Exchange Commission approved on 28 February 2019 the
Articles and Plan of Merger executed by and between City Savings Bank, Inc. (CTSB),

the surviving corporation, and Philippine Resources Savings Banking Corporation
(PRSB), the absorbed corporation, whereby the entire assets and liabilities of PRSB will
be absorbed by CTSB.

The effective date of the merger was on 28 February 20!9.
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