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OFFICE OF THE GOYERN R

CIRCULAR NQ. 460
Series of 2004

Pursuant to Monetary Board Resolion Nb, 1648 dated
November 4, 2004, the effectivity date of Circular N . 392 d ited July 23, 2003
is hereby set on January 1, 2005 for all securities ansact®ns, regardless of

the date of their execution.

FOR THE =ONETmRY BOARD:

AN %/

ARMANO L. SIRATOS
Officer-In-Charge
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