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BANEKO SerurnIL NG PILIPINAS

OFFICE OF THE DEPUTY GOVERNOR

SUPERVISION AND EXAMINATION SECTOR

ctRcutAR LETTER NO. CL-2016-_Q,1JL

: All BSP-Supervised Financial lnstitutions

Subject: Anti-Money laundering Council (AMtCl Resolution No. 05, Series of 2016

Please be informed that the AMLC, in its Resolution No. 5 dated 20 January
2016 (copy attached), resolved the following:

a. Amend Resolution No. 43, Series of 2014 by:

' Reducing the number of reportable bulk suspicious transactions from
fifty (50) or more to at least five (5) suspicious transactions; and

. Adopting a standard reporting format for the aforementioned
transactions - using Format 81.

b. Require covered persons to report, using Format 82, for fraud-related
transactions involving different account holders.

c. Adopt guidelines for Formats 81 and 82 (details in attached AMLC
Resolution).

For information and guidance.

M**
Deputy Governoi

l( r"arr"ry 2oL6

Att.: A/S
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Republic of the PhiliPPines

Anti-Mo ney Lctltnclering C ounc i I
Bangko Sentral ng Pilipinas Complex

Manila, PhiliPPines

RESOLUTION NO. O9

Series of 2O1,6

In the Memorandum dated ]!lanuary 20L6, the AMLC Secretariat (AMLCS)

reported to the Council that:

Bulk Reporting of Multiple Suspicious Transactions

Resolution No. 43, Series of 20L4, authorizes covered persons to

submit fift4 60) or more suspicious tronsoctions under one Suspicious

Transoction Report STR. The outhority was bosed on the improcticolity of
requiring covered persons to file STRs on each of these tronsactions. A

case in point is when an investment scom breaks out where it is

impracticol for covered persons ta report suspicious transactions on o
daily basis.

The guidetines in Resolution No. 43, Series of 2014, require thot

the reportable transoctions should involve the same suspicious

tronsaction indicator, and refer to the some occountholder ond account

number. The guidelines olso provide thot the transoction details shall be

inctuded as part of the norrative (not to exceed 4,000 characters) or can

be extracted as on Excel file and submitted to the AMLC os on STR

attcrchment.

The guidelines, however, do not prescribe o standord reporting

format. As a result, covered persons file the corresponding sTRs in o
voriety of forms. The STRs thot are not in the standord formot could not

be uplooded to the dotabose, resulting in the difficulty of analyzing them

ond comporing them with reloted transoctions in the database. Thus

there is a need to revisit the guidelines'

Bulk Reporting of Multiple Froud-Related Suspicious

Tronsactions

The council also receives from bonks sTRs relotive to froudulent
transoctions (froud-reloted transactions) arising fr,om:

tJse of skimmed, stolen or lost credit and ATM cords;

Moil order/telephone orders;
tJ na uth ori z e d wi th d rowa ls;
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4. Point of sale-Debit; and

5. SPurious checks.

tn froud-related tronsactions, the victims are different account

holders and the perpetrotors ore unknown. Yet, the filing of SfRs is

worranted by the fact thot they are related to qn unlowful activity

pursuont to Section 3(b-1)(6) of the Anti-Money Loundering Act of 2001

(AMLA), as omended.

The filinq of STR on eoch af the fraud-reloted tronsoctions is

improctical because of their volume. But unlike the bulk suspicious

transactions described in Resolution No. 43, Series of 2014, the froud-
reloted transoctions involve different occounts of diff erent account

owners. Thus the reporting thereof is not covered by the soid Resolution.

Consultation:

The AMLC Secretoriat hetd a consultation with the stokeholders on

the reporting formot under Resolution No. 43, Series of 201"4. A similar

consultation wos held on the issue of bulk reporting of froud-reloted
tronsoctions under one STR'

It was agreed that the reporting format under Resolution No. 43,

Series of 2014 be streamlined olong with the formulation of a reporting

format for fraud-reloted transoctions involving different occount holders

os victims. It was likewise ogreed that in both formats, the number of

reportable transoctions under one STR shall be ot leost five (5) suspicious

tronsoctions.

The Council resolved to:

1,. Amend Resolution No. 43, Series of 201"4by:

i. Reducing the number of reportable bulk suspicious transactions

from fifty (50) or more to at least five (5) suspicious transactions;

ii. Adopting a standard reporting format for the aforementioned

transactions- using Format B1 (Annex A hereof)'

2'Requirecoveredpersonstoreport,usingFormat82(AnnexB
hereof), for fraud-related transactions involving different account holders'

3.AdoptthefollowingguidelinesforFormatBlandB2:

i.|nbothformats,thefirstrowshou|dcontaina|l
details/fields common to all transactions, and the
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succeeding rows should contain the details of the

tra nsaction s;

ii. The filename format should follow the convention of a

regular STR;

iii.FiIesshouIdbesavedasCSVandbeencrypteci;
iv. The sTR should be uploaded in the AMLC portal lil<e a

regular STR;

v. For Format 82, transactions should be limited to those with

Transaction codes where the mandatory party is the

account holder and the subject of suspicion is unknown;

and

vi. In all cases, covered persons have the option to file sTR on

each suspicious transaction, or in bull< pursuant to the

herein guidelines.

4, Request the Bangko Sentral ng Pilipinas, the securities and Exchange

cornmission and Insurance commission, to disseminate copies of this Resolution to

covered persons under their supervisory authority'

2lC Jrnrary 201.6, Manila, Philippines.

t
Vrnfrr'H--_-

AMANDd M. TETANGtO, JR.

/ chairman
(Governor, Bangko Sentral ng Pilipinail

./ . q c---.-.--
TEREsIT(J. HERBOSA

Member
(Chairperson, Securities and Exchange Commission)

EMMAhIUEL F.

Meinber 
'./

(Commissioner, Insurance,6ommission)
I
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ANNEX A

Bull< Re;rorting under AMLC Resolution 43 Series of 2QL4 (81)

FIELT) NAi\4[: FORIVIAT vAi,uE/RE tvB\Rl(S
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x(rt0)

YI?\

xaa A- add, E- edit, D- delete, T-test

Last narne of account irolder

First narrre of account holder

v iaa*rr,r.r" of r..o..; l';U"t

Roorn No./Office Nanrr-, Bldg./ llouse No., Slrcet,
Subd./ Brey.

District, 1-owrr, City

Province, Country code, ZIP

YYYMIVIDD

City, lVlunicipality, Country

lD1 - Passport

lD2 - Driver's Licerrse

Is refer to AMLC's nitnual for ctsntplete ltst

Reasott for Suspicioir

Sl1- There is rto urrderlying legal or ttatlt:
obligation, purpose cr econorn ic justific;r tior r

Sl2- The client is not properly idetltilietl.
Sl6- -[he transaction is sirnilar, att.tlogc.rtts tlt

identical to any of tire foregoirrg. (Aclclitiortal

reason is required ai'[er a setlricolorr itl. 5l[r;'1 ltt.'

client is...)

PC1- l(idnaPPing 1'or ransott.t

PCz- Drug trafficl<ing arrd relatecl olfe:trst:',

PC3- Graft and coriuPt Practices
pls refer to AMLC's Reportinq Procedures trlottLt(tl lot
t!te complete list
Narrative of events ieading
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the transactions (Starting at row ?)
FIELD NAIVIE I TYPE FORI\4AT

Party Lype Fl,,rg of Strbject

(lrl;lne inclic;r Ied in Rowl)

] lnstittrtic-rtl
'1-

Cocie

Nr-rr-nber

qn:{\,qlYIqrgllPlg parties continLle v,'ith Columns l!9f

Fields still applies (See Annex F for the guidelirres)

v,Ar-u E/R E lvlAR l(S

A - Account Holder. B - Berreficiary; C

Counterpart (pls reJer to the lIMLC Reportitrql

Proceclures Manual for a cctrnplete list)

As providecl by AtvlLC (lrlstitutiorl code of tht-

branclt wl)ere the tr.irtsilcliott tt-roli lll.tte)
rndd

AMLC iransaction Coces

Optional
optiorral; manda

Roorn t{o./Office
Subcl./ Brgy.

Name, Bldt<./ [1ouse No., Sttt'et

District, Town, City

Province, CountrY code, ZIP

Country Code (Please refer to systerrr

AM LC Reportir.rg Procedures ]yllll 9l'lli

rY; c-

C Reportinrt
:e list)

: No., 5[rcet

,t;Llltl; "rffirl/liL: ,*r;, ir rlrunrr t |,

l^^ ol
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LENGTH

9lrll
e(8 )
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Nr-rnrber

Nurnber e(18).ee
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x(s0)
x(30)

)
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I

] IrilrrS.lctioll Lode
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I t ,,,ura*.,, r\rrtotrrtL (Php

l-t,.inr..tio,, Arrrorrnt (FX)

I t ;. a-,rrr,,n.y ( od-e- --

D NAMI: TYPE LE NGTII FORIVIAT vAr-uE/RElvlARl(

lag Text I X

A - Account Holder; B - [Jet'teltcta

Counterpart (pls ref er to the AML

Procectures Manual for a carnPlel

Text

anre 30 x( 30) Last narne of account nolder

a nte 30 (30) First name of account holder

e NarnL' 30 x(30) Middle name of account holdc'r

ss1 50 rgql_
Room No./Office Name, Bldg./ tlot
Subd./ Brgy.

ss2 50 x(s0) District, l'owrr, City

s:; -),
30 x(30) Province, Courrtry coce, ZIP

Registra tio n

Number B

e(B )
YYYMMDI)

unrl)er Text 40 x(40)
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Bull< Reporting Electronic Record Format
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ANNEX B

E/REMARKS

te, T-test

iclerlying legal or tr.aclt:

o r eco rto ttr ic jt tst il rt .rt i,.r rl.

ot properly iclentiliecl
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)r't'SllSorll

lg ancJ relatecl o{'feltsr,':;

i-upt llractici:s
purtittg1 Procedures ttrotrtruI J<tt

\t[e(,I

EI

Dr l";ril:; o{

,Lc lurnrr

I.l.

I,

1l
i:

t:

,,.:)

ll

I

t(

l'IELD I'l/\lvlE
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thr: transacl.ions (Startirrg at row 2)

FIELT] NAIVII:

I r.rn:actiot-t Anrourrt (PhP
-l r;.rnsactiorr Anrotrrrt (FX)

f:X CLrrrency Cocie

lasL.N.rrrt,' _ _
[:irst fli]n)e
Midclle I'Jante

lrcldress,l

ltcl'! rs.,,1 _
Ad tlress:l

acling to Suspii iorr

FORIVIAT vAr-uE/REMAlll(S

As provided lly AVItC (lnstitutiorl cocle o{ tlic

e(i1) branch where the trarlsaction ti,rok 1;lattl)

AMLC Transactiotl Cocles

nrust be unique per tr3ll date

Greater than 0 w/ or vtf o decitttal valtrtr

ep!qljlr,ar4q1,oL-ylI

Last narne of accor-tnt irolder

First nanre of accottt-tt l-tolder

Middle rtanre of accourrI holclet

Room No /office Nanle, {3lclg ,/ Hotistr t'lcr

Strbd./ Brgy.

District, Towtr, CitY

Province, CourrtrY coce, ZIP

illlllli, '*tf0fi)'4iTi[t rt;,i !: 1r\vi") . rr I

i.,^ n/
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itPi LE NGTH I.ORMAT VA!U

Text 4 x(2 ) E2

Text 1 x(1) A- add, E- edit, D- d:le
Number 8 e(B) YYYYT\4MDD

lvlenro 800

Reason for Suspicioir
Sl1- There is rto Lrltcie

obligatiqn, purpose or (

Sl2- l-lre client is riot
Sl6- 'fhe tratlsacti,rn i

identical to an'y- of trie f
reason is requirecl a iter
client is...)

PC1- l(idnappirrg for r,

PC2- Drup, trafficl(iilg i

PC3- Graft and coi"i-tlf.

pls refer to AMLC's lleput
the rcmplete list

Merno 4000 l'!arrative of events ie
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