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                  OFFICE OF THE DEPUTY GOVERNOR  I  FINANCIAL SUPERVISION SECTOR 

 
                      CIRCULAR LETTER NO. CL-2023-    

 
To  :   All Banks 
  
Subject :   Approved Applications for New Banking Offices  

and Opened Banking Offices During the 1st Quarter of 
2023 

  
 

For information, listed below are the (1) approved applications for new 
banking offices, and (2) opened banking offices during the 1st Quarter of 2023: 
 

    
Bank Name 

 
Type of Office 

 

 
Date  

Approved 

 
City/Municipality 

 

I.   APPROVED APPLICATIONS FOR NEW BANKING OFFICES 
 

 A. THRIFT BANKS    

  1. China Bank 
Savings, Inc. (CBSI) 
 

Regular Branch 
Regular Branch 
 

18-Jan-2023 
18-Jan-2023 

 

Dumaguete City 
Tagbilaran City 

 

 B. RURAL AND COOPERATIVE BANKS   

                                                                                                                                                                                                                                                                                                                                     1. BDO Network 
Bank, Inc. (BDONB) 
 

Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 

20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 

 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 

 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 

 

Allacapan, Cagayan 
Amulung, Cagayan 
Banaue, Ifugao 
Banga, Aklan 
Bangar, La Union 
Bantayan Island, 
Cebu 
Barotac Viejo, Iloilo 
Basco, Batanes 
Basey, Samar 
Buenavista, Agusan 
Del Norte 
Buhi, Camarines Sur 
Butuan City 
Cabatuan, Iloilo 
Cervantes, Ilocos Sur 
Conner, Apayao 
Cordova, Cebu 
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Bank Name 

 
Type of Office 
 

 
Date  

Approved 

 
City/Municipality 
 

     
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 

 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 

 
 

20-Mar-2023 
 

20-Mar-2023 
20-Mar-2023 
20-Mar-2023 

 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 

 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 

 
20-Mar-2023 

 
20-Mar-2023 

 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 

 
20-Mar-2023 

 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 

 
Cuyapo, Nueva Ecija 
Dalaguete, Cebu 
Dao, Capiz 
Dapitan, 
Zamboanga del 
Norte 
Datu Odin Sinsuat, 
Maguindanao 
Davao City 
Dumarao, Capiz 
Gabaldon, Nueva 
Ecija 
Gonzaga, Cagayan 
Gubat, Sorsogon 
Guinobatan, Albay 
Hinoba-an, Negros 
Occidental 
Iloilo City 
Jones, Isabela 
Libon, Albay 
Liliw, Laguna 
Liloan, Cebu 
Mabinay, Negros 
Oriental 
Macabebe, 
Pampanga 
Mainit, Surigao del 
Norte 
Maria, Siquijor 
Masinloc, Zambales 
Mauban, Quezon 
Miagao, Iloilo 
Milagros, Masbate 
Naga, Cebu 
Naujan, Oriental 
Mindoro 
Nueva Valencia, 
Guimaras 
Oras, Eastern Samar 
Paete, Laguna 
Pagudpud, Ilocos 
Norte 
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Bank Name 

 
Type of Office 
 

 
Date  

Approved 

 
City/Municipality 
 

     
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 

 
20-Mar-2023 

 
20-Mar-2023 
20-Mar-2023 

 
20-Mar-2023 
20-Mar-2023 

 
20-Mar-2023 

 
20-Mar-2023 

 
20-Mar-2023 

 
20-Mar-2023 

 
20-Mar-2023 
20-Mar-2023 

 
20-Mar-2023 

 
20-Mar-2023 

 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 
20-Mar-2023 

 
20-Mar-2023 

 

 
Pamplona, Negros 
Oriental 
Pangil, Laguna 
Pantabangan, 
Nueva Ecija 
Pilar, Sorsogon 
Pozorrubio, 
Pangasinan 
Ragay, Camarines 
Sur 
Sagada, Mountain 
Province 
San Antonio, Nueva 
Ecija 
San Fabian, 
Pangasinan 
San Fernando, Cebu 
Santa Cruz, 
Occidental Mindoro 
Santa Elena, 
Camarines Norte 
Santa Lucia, Ilocos 
Sur 
Sinait, Ilocos Sur 
Tangalan, Aklan 
Tapaz, Capiz 
Tobias Fornier, 
Antique 
Zarraga, Iloilo  
 

  2. Cooperative Bank 
of Nueva Vizcaya 
(CNVIZ) 
 

Regular Branch 17-Mar-2023 
 

Talavera, Nueva 
Ecija 
 

  3. Innovative Bank, 
Inc. (A Rural Bank) 
(INNOV) 
 

Branch-lite Unit 
Branch-lite Unit 
 
 

06-Feb-2023 
17-Mar-2023 

Taguig City 
Quezon City 

  4. Rural Bank of 
Digos, Inc. (DIGOS) 

Branch-lite Unit 28-Mar-2023 M’Lang, North 
Cotabato 

  5. Rural Bank of 
Ramon (Isabela), 
Inc. (RAMON) 
 

Branch-lite Unit 16-Jan-2023 
 

Cordon, Isabela 
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Bank Name 

 
Type of Office 
 

 
Date  

Approved 
 
 

 
City/Municipality 
 

  6. Welcome Bank 
(Rural Bank), Inc. 
(WLCM) 

Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 
 

21-Mar-2023 
21-Mar-2023 
21-Mar-2023 
21-Mar-2023 
21-Mar-2023 
 
21-Mar-2023 
 

Cagayan de Oro City 
Cebu City 
Davao City 
Quezon City 
San Fernando, 
Pampanga 
Santa Rosa, Laguna 
 

II. OPENED BANKING OFFICES 
 
 

  Bank Name Type of Office 
 

Date Opened 
 

City/Municipality 
 

 A. UNIVERSAL AND COMMERCIAL BANKS 
 

  

  1. BDO Unibank, Inc. 
(BDO) 

Regular Branch 
Regular Branch 
Regular Branch 
Branch-lite Unit 
Branch-lite Unit 
 

06-Mar-2023 
17-Mar-2023 
24-Mar-2023 
13-Mar-2023 
27-Mar-2023 

Dasmariñas City 
Lucena City 
San Pablo City 
Taytay, Rizal 
Lipa City 

  2. Land Bank of the 
Philippines (LBP) 

Regular Branch 
Branch-lite Unit 
 

13-Mar-2023 
27-Mar-2023 

Lupon, Davao Oriental 
Bacacay, Albay 

  3. Robinsons Bank 
Corporation 
(ROBBC) 
 

Regular Branch 
Regular Branch 
 

06-Mar-2023 
06-Mar-2023 
 

Cebu City 
Gapan City 
 

  4. Security Bank 
Corporation (SBC) 

Branch-lite Unit 
 

30-Mar-2023 Metro Manila 

 B. THRIFT BANKS 
 

   

  1. BPI Direct BanKO, 
Inc., A Savings 
Bank (BPIDB) 
 
 
 

Branch-lite Unit 
 
 

01-Mar-2023 Bontoc, Mountain 
Province 
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   Bank Name Type of Office 
 

  Date Opened 
 

City/Municipality 
 

  2. China Bank 
Savings, Inc. (CBSI) 
 

Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
 

06-Jan-2023 
13-Jan-2023 
17-Jan-2023 
 
25-Jan-2023 
 
02-Feb-2023 
 
08-Feb-2023 
17-Feb-2023 
 
22-Feb-2023 
20-Mar-2023 
 

Alaminos City 
Luna, Apayao 
Naga City, 
Camarines Sur 
Isulan, Sultan 
Kudarat 
Sogod, Southern 
Leyte 
Lagawe, Ifugao 
Nabunturan, Davao 
de Oro 
Bangued, Abra 
Balamban, Cebu 
 

  3. First Consolidated 
Bank, Inc. (A 
Private 
Development 
Bank) (FCDB) 
 

Regular Branch 
Regular Branch 
 
 

22-Feb-2023 
23-Mar-2023 

Boac, Marinduque 
Roxas, Oriental 
Mindoro 

  4. Producers Savings 
Bank Corporation 
(PROSB) 
 
 

Regular Branch 
 

31-Jan-2023 Palauig, Zambales 

 
 

C. RURAL AND COOPERATIVE BANKS 
 

  

  1. Banco San Vicente, 
Inc. (A Rural Bank) 
(SVCEN) 

Regular Branch 22-Feb-2023 Naga City, Camarines 
Sur 
 

  2. BDO Network 
Bank, Inc. (BDONB) 
 

Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 

06-Jan-2023 
16-Jan-2023 
18-Jan-2023 
20-Jan-2023 
 
20-Jan-2023 
25-Jan-2023 
27-Jan-2023 
01-Feb-2023 
06-Feb-2023 
15-Feb-2023 
 
17-Feb-2023 
22-Feb-2023 
24-Feb-2023 
01-Mar-2023 

Alabel, Sarangani 
Guindulman, Bohol 
Pila, Laguna 
Dapa, Surigao del 
Norte 
Manaoag, Pangasinan 
Mallig, Isabela 
Cabanatuan City 
Lopez, Quezon 
Bacolod City 
Milaor, Camarines 
Sur 
Bato, Camarines Sur 
Busuanga, Palawan 
Alfonso, Cavite 
Narra, Palawan 
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   Bank Name Type of Office 
 

  Date Opened 
 

City/Municipality 
 

    Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
 

03-Mar-2023 
 
03-Mar-2023 
 
08-Mar-2023 
08-Mar-2023 
 

Brooke’s Point, 
Palawan 
Gandara, Western 
Samar 
Paoay, Ilocos Norte 
Roxas, Palawan 
 

  3. Cooperative Bank 
of Cotabato (CCOT) 

Regular Branch 
 

14-Feb-2023 Tacurong City 

  4. First Imperial 
Business Bank, Inc. 
(A Rural Bank) 
(FIBB) 
 

Regular Branch 24-Mar-2023 Leon, Iloilo 

  5. Lifebank – A Rural 
Bank (LFEBK) 

Branch-lite Unit 23-Mar-2023 Lemery, Iloilo 

  6. MVSM Bank (A 
Rural Bank Since 
1953), Inc. (MVSM) 
 

Branch-lite Unit 06-Feb-2023 Pasig City 

  7. New Rural Bank of 
San Leonardo 
(Nueva Ecija), Inc. 
(NSLNE) 
 

Regular Branch 23-Jan-2023 Valenzuela City 

  8. One Cooperative 
Bank (ONECB) 

Head Office 27-Feb-2023 Makati City 

  9. People’s Hawak 
Kamay Bank, Inc. 
(PHKBI) 
 
 
 
 
 
 
 
 
 
 

Head Office 01-Mar-2023 Jose Dalman, 
Zamboanga Del 
Norte 
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   Bank Name Type of Office 
 

  Date Opened 
 

City/Municipality 
 

  10. Rural Bank of 
Mangaldan, Inc. 
(Bangko Rural ng 
Mangaldan, Ink.) 
(MNGLD) 

Regular Branch 06-Feb-2023 Tayug, Pangasinan 

 
 
 

 
 

          
           

CHUCHI G. FONACIER 
Deputy Governor 

      
 
 
 

17 August 2023 
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