MAYNILA, PILIPINAS

CFFICE OF THE GOVERNOR

Circutar No. 385
Series of 2003

Bursuant to Monetary Board Resolution No. 543 dated April 14, 2003,
ltem (8} is hereby added to Subsection X341.5¢ of the Wanual of Regulations
for Banks {MORRB) to read as foliows:

“ (8) Loans secured by the National Food Authority's Palay
Negotiable Warehouse Receipts (PNWRs) Provided, that
the PRNVWRs shall be printed on security saper by the Bangko
Sentral ng Pilipinas.’
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This Circuiar shall igke effsct immadiatel

FOR THE MONETARY BOARD:.
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