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WHEREFORE, premises considered, the Petition for Review is
DENIED for lack of merit. The November 21, 2017 Decision and the April
19, 2018 Resolution are hereby AFFIRMED.

SO ORDERED.” (Citations omitted)

In support of its motion, petitioner states that the taxpayer and
respondent, Netrepreneur Connections Enterprises, Inc. (Netrepreneur), is not
entitled to the claim for refund for failure to properly substantiate its claim.!
Nonetheless, it will be recalled that petitioner, while maintaining its
opposition to the claim, did not act on the same at the administrative level.?
Its counsel also manifested during trial at the Court a quo that he had no
evidence to present since there was no report of investigation on the claim?
and, finally, failed to raise this ground concerning substantiation in the instant
petition.*

Bare allegations, unsubstantiated by evidence, are not equivalent to
proof® and, thus, fall short of the degree needed to convince the Court to
overturn the findings of the Court a quo. In fact, petitioner’s conclusions of
law are controverted by the evidence on record where it is clearly shown that
respondent Netrepreneur was able to fully establish its claim.®

The issue on substantiation is a question of fact that should have been
raised by the petitioner during trial, but which it failed to do. Failure to assert
a question within a reasonable time warrants a presumption that the party
entitled to assert it either has abandoned or declined to assert it.”

In this case, petitioner has failed to highlight any set of facts that would
justify the reversal or reconsideration of the Court’s decision.

WHEREFORE, premises considered, the Motion for Reconsideration
is DENIED for lack of merit.

SO ORDERED.

. C"__ !-%.
ANITO C. CASTANETJ& JR.
Associate Justice

! Motion for Reconsideration (Re: Decision dated 18 November 2019), Rollo, pp. 85-86.
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Inc.), G.R. No. 159593, October 16, 2006.
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