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“his certifies that the ab ve-npared corpoiw iy, i tcn-stock, non-profit < Crpoibon
and hzs proven by actual opers: m ther s prime 7 | g oo 208 under Section 30 F ¢ he
Naticzcl Internal Revenue Cod: 2f 1497 as amer:ec. 17 ozmpt from INCOME A0 vy
on the fcllowing revenues o e« [3is: ' :

1, Donations and G e

T R RNRRPTRRN 1111 1 1111148 O P T PP e S

subjes: 1o the provisions o7 a7 .cazle BIR rules o ¢+ .1.alions and the tax = :m)izs,
liabilities and responsibilities 50 w2 in 2:¢ Terms aad 0o 2oiti o s hereto attached zrv n il an
integrzl part hereof, It isliablz, »wever to all otz o : 2t enumerated above.

This certificaticn shali - valid for three <) 3. a+ Tun the date of issua e 3 ess
earlicr rzvokec by this Oftice fo ' olanuaofany prav s o applicable rules and 1:;zulif tns
of BIE, or the terms and conciii . & 1:reiv set fortl -

['his Certificate may 2¢v: @wved cponfiling o7 v 1o :¢ uznt application for % . al «|.2 ion
proviced under Revenue Mem: ardvm Order (B N0 o0 2-2013. Failure to . :rewe i
Certiricve shall be deemed & - .cozton thereot woy 11 oxpiration of the thre: 70 car
period. '

“his Certificate of Taw nergption is betsy irel on the basis of the acty 1
docurnz.ts as represented ard &0 nittzd. However, -7 v 1 [avestigation, the BIR sc:onins
that the facts are different, then & Cordiicate shal. I o - 1zred null and void.

Issued this devof 0ot 1 F M.
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1 RMS AND CO NG T NS
OF THE ' TIFICATE O3 t1 | )i IPTION

TAK ESEMPTION

1)

INCOME TAX. THE L INIY] 812" OF THE 2EUIL II MNES FOUNDATION, 12 7, = ooy
exeript from the paymert . rcome tax on tev: i¢: 1l receipts enumerat:l i lie |
Gertificae of Tax Exempiic:. Moecver, tobe 200 .cf I»*:n 1@ tax exemptions eniar ¢ i tad
herz1, the association/copi_:tion/ crganizaticn 1 ;¢ < ontinue to meet the rect rérivzis
set forth under Revenue MWler: - vanduwn Order Mo 0 02200

LIAEI{ ITY FOR INTERNA| i VEMUE TAYES

1)

2)

3)

INCOME TAX

TEE UNIVERSITY OF THT L IPPINES FC3L™ 11, .1 1433, INC. is subjectto 1+ .0 1.2 ik
o a1 ils Income/Teceipts/ r  iues not expressi < <. o lul 1nd stated in the Ce f1| pa of
Tas Exemption. Moreover, i ¢ sukjecctothe e rrix o 1i g internal revenue taxe » i1 7 2s2d
uncer tae NIRC on its incor . dar ved from as o 1s § sIpoerties, real or person. L WY
activity conducted for profit 1 -garileis of the d-sin i o inereof, which income sheuic e
reuured for taxation.

Likewise, interest incorae i 11 crreacy bank Z:o:ii- (¢ yield or any other monsiary
benefits from deposit substiz) « inslruments and frc oo+ = {unds and similar arra - fe e s,
and rovaities derived from. so 1-ces within the Fliii» v ar subject to the twen - percznt
(20%0) final withholding e ‘vovided, however, 1. ja zrzst income derived by it Toic a
depesitory bank under The j:El-“LdiiC. foreign c.riny vy LI pasit system shall be : 13 2 to
fifleen p'.rr‘ﬁnt(IS%J final v e dinyz income “ar _‘;‘ At 1o Section 27(D)(1) nelit on
to See. 57(A) both of the i

VALUE ADDED TAX/PEl "ENTAGE TA

If THE UNIVERSITY OF T11 _ E‘HLL IPPINES Ol )4y 126 IN,INC. is engaged diheizle
of goods or services in thz ¢ urse of & busine: s p u il e Iudmg transactions .1:cid tal
thareto, 1ts revenues derivad | _n..xl:.hcm shall be sud - tin ke 12% VAT, incase he p1a3s
receipts from such sales e ced These Milliorn =0 ff"_* ,.000,000.00)2, or tu <l 3
perventage rax, if gross recei: 3 do notexceed 3 07 GG

Notwithstarding that it is o or-3i00e, DOR-prr" 1w on, its purchase cf ole or
')/

proaerties or services and i wovtaticn of gooc - ul i rrheless be subject te i 1%
VAT pursuant to Sections 10 and 107 of the 1 I+ .

WITHHOLDING TAX

THE UNIVERSITY OF THI VHELL: PINES FZLiT09 1100, INC. shall be com litviac s
withiold ng agent for the go vt et if it act: 15 3 & nip.ccer and its employe: racz e
compansation income sudjec’ o toe withholdir g o 1y:i2r ection 79 (A), Cheyax 0L
Title [T of (he NIRC, as irp-: zniad by Revenie 0y u,-li‘ms No. 2-98, as amer ilec., 2 if
it mckes income paymeris & wdiviauals or corp vviL ssbject to the withhoidin:
pursuant to Section 57 of the . (. us implem: 3. & [y (:venue Regulations Mo 213 1
ameided.

vl

-

TE;:]Ju vic Act MNo. 10963 increasec ch. x czte frem 7.5% 10 1A s e Jywiary 1, 2018,
TRepuaic Act Mo. 10963 increasec th. . AT :Lresiolafrom P . JI‘. §70 00000 '2.000,000.00 effective Janu .y 0L
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TAXPAYER’S DUTIES & I PONSIBILITIES

1) THL UNIVERSITY OF THI HILGFPINESF i 1 vy, (i1 INC, is required x il 51 or

)

befcre the 15th dav of the fir. tarceninfollow .o, | . e oy the accounting peri-1¢ i -1
ad Loss Statement and 5a e
staiing its gross income and @ oo

this Certificate of Tax Ewiwptios shall be w1 . - the aforementiore. :ir:'.:l
fnformation Return,

Uzdir Szeton 233 of tae o ctioral Internal Fevx 0 Do of 1997, as ame iz o
provision of existing genzra d speeial law to L. oon 1y notwithstanding, €1 sl of
accounts and other persne:r rzcords of tan-cnin 1anization or gramié.s o nax
ceadves shall be subject o examination »y @ 1% for purposes of :.:furiig
compliance with the condit« s wacer which + 53 2o granted tax exemptio s o [3x
incentives, and its tax Liabilii =5, ifanv.

Furiiier, it is also required vi.er Yection 6(Cy 1w 121 20 Section 237 of the Neiio il
Intzreal Revenue Code of 17, &5 anended, 10 -5 . il egistered receipts ¢~ st 5
comlercla invoices foreael o crransfer ot ol v iz ar for services rende il o1 ik

are r.ot directly related 1o th: c.iviies for whizh b /o ation is registered.  leviine

Menmrandum Circular No. | w1C o, 76-2000)

Fira.y, it is subject to the : . vmen: of regisuiazi ¢ £ of PhP 500.00 as pre i oo in

Sectian 236(B) of the Natior: | Irternil Revenv: 100 11547, as amended.

shzzt with Ge Yo I formation Return vader woich,
e: ncurred o7 v o o croceding period and a vl ate
shicvaing that there has rot .zeq ainy change 1 & 1 . laws, Articles of Incc aciat on
matner of operation and acii it.2: cs well as @ 20 il ¢ osposition of inconue, Cov of



