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SHLIILE TRAIN Phil ig PINES FOUNDATION, INC.
22 East Avenue, Brgy. Pinyahan.
Dulimaa. Quezon City
il

SEC Conguny Reg. No.

Tiiz ceririzs hat the above-inan 2 ¢aiity 17 a n0L-SI0CK, non-profit corporation and nas
oo en vy wetual operation that its primay Jurpose is one of those enumerated under Section
300l ol e National Internal Reverae Jodz of 1997, gs anended. It is exempt from INCOME
L - onthe following reseaues Cr feCaipls.

- DoLaticns &4d grafs

——————— -- Loining follows
previsions of applicaoic IR rules and regulations and the tax exemplioLs,
i Lebpul@oll ties stated in iz Terms and Conditions hereto atiached and mude an
vart hereor. It is uable. hov evir. «o ali other taxes not enumerated above.
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Glus corndication shali be caid for tiwee (3) vears from the date of issuance wi Lti
re Gxzd by s Office for violation “f aty provisions of applicable rules and regulations o il
Bik or e terms and conditions heszin se7 rorti

.

g cerdioatz may be renewed Lo filing of a subsequent appli\.auouIor;euhamau
¢ under Revenue Memorancun Coder (RMO) No. 20-2013. Failure to' renew 1his
Cemneate shali be deemed a revocsuce thersof upon the expiration of the three (3pvear

they Cerniticaiz of Tax .l:.m“i,_h,'-

e m...u:d and subm.hed.

is being issued on the basis oI the facis ald
wevar, if upon investigation, the BIR ascertains
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chas the facs ar ent, inen ihis Uernificate shatl be considered null and void.
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TRiNs AaND CONDITIONS
OF THE CERTI®IZATE OF TAX EXEMPTION

Tan aAEVPTION

1

A3 ITY FOR INTERNAL REVENUS TAKES

ShiinE TRaIN PHILIPPINES 41U DATIGN, INC, is exempt from the payment of
income tex only on revenues anc revépts enuwmerated on the Certificate of Tax Exemption.
Mioreoy of. to be eatitled to the tar examtions envmerated herein, the assuciation, corporation
or orgaiation must continue 1o mizer the requirements set forth under Revenue Memorandum

Order o, 20-2615.
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sy TRais PHILIPPINES FC U SATEON, INC. is subject io income tax on ali its
income/ieceipis/revenues mot expressiv exempted and swated in the Certificate of Taa
i wemipiion. Moreover. it is subjei 1o the corresponding internal revenue taxes imposed under
tiie National Inteinal Revenue Code of 1997, as amended, on its income derived from any of
ity properties, real or personal. or any aciivity conducted for profit regardless of the disposition
theresi. which income should be rewiried for taxztion. Thus, dividend income received by the
woundation is subject to taxation. '

Lisewise interest income from currac, bank deposits and yield or any other monetary
Eenefits from deposit substituie insirun:as and from trust funds and similar arrangements.,
aad voyalties derived from sources w.inin ihe Philippines are subject to the twenty percent
{20%) ninal withhelding ax: Provided, hovever, that interest income derived by it from a
depository bank under the expanded forei. currency deposit system shall be subject to fifteen

{ (13%") final withholding iiccine 12y pursuant to Saction 27(D)(1) in relation o Sec.
+boih of thz National Interns: Revenuve Code of 1997, as amendad.
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Varbe ADBE S TAX/PERCET-52 TaX

Pl & TRAIN PHILFPPINES FOVNE 2 TION, INC. isengaged in the sale of goods

n the course of a busiiess pursuli, inclading transactions incidental therew, i
s derived therefrom shall be sabjeci o the 12% VAT, in case the gross receipts from

such saies exceed Three Million Pesos (23.600.0600.00). or 1o the 3% percentage tax, it gross

racepts 4o not excesd P3.000,600.00,

Notwimistanding that it is a nor-sioccK. aon-profit corporation, its purchase of gocds or
properties or sedvices and importatisn of goods shall nevertheless be subject to the 12% Value-
aaded tex purstant 1o Sections 106 and 1u7 of the National Internal Revenue Code of 1957, as
ainenied,

Lol ~TUiL LU362 M0rEaied TRE TEX METe Trom 7.5% 1¢ 1595 ey e ,2nuvars 201G,
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VT A GLDING TAX

salii B TRAIN PHILIPPINGS 70 5 aTIGN_ENC, shali be constituted as withhoiding
agemt for the government if it acic as an Anpfoyex and its employees receive compensanon
Sl sdabject 0 the wiihholding tax er Section 79 (A), Chapier XIli, Title il of ihe
Naiioiei igternal Revenue Cods of ’-r.—“- as amended, as implemented by Revenus
Resuiations No. 2-68. as ameniazd. oo i it mabkes mmcome payments to individuals or-

poralions subpsct 1 the withhowing =1 parsuant to Seciion 57 of the Naiional Internal
ievenus Jode of 1997, as amendad. o8 aaniemented by Revenue Regulaiicas No. 2-98, as
aoomhded
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1ALEAYERS DUTIES & RESPO ittt iTIES

Shatip TRAIN PhkLiPPlNEb BulDaTiON ING. 15 required to file on or before the
13th da, of the fourth month folicwing the end of the accounting period a Profit and Loss
Swement and Butance Sheet with e ~aneas informaiion Return under oath, stating its gross
i g uid expeinses incurred Quniag oo preceaing period and & certificate showing thai theie
his nce been any change in s BY-ta.. ~rncies of I]]CUTPO ‘ation, manner of operaion and
“iies as wel as sources and disiosition of income. Copy of this Certificate’ of . Ta\
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Eaeraption shall be anached 1o the wio:2rn.eniioned Annual Information Return.

25 Under Secnon 2335 of the National .atermal fevenae Cede of 1997, as amended, any pm».::on
o1 exisung general aad special law & the contrary notwithstanding, the books of accounts and
sther periinent recordas of tax-exemyp vrzéiization or grantees of tax incentives shall be subject
i expanaciion by the BIR for purposes of uscertaining compliance with the conditions under
AT 1 aas been zranted tax exsrpiicns > of 13X incentives, and its tax liabilities, if any.

<Nt AISO Daguileed R ..A“;'Ltip:': = i refation to Section 237 of the National liuternal

Fevenue Lode of 99/ as amended, +.€ duly registered receipts or sales or commeicial
Ly uices fur each gale or ranster of e chandise or for services rendered which are not directly
reizied 3 the activiites for whick she Corporation is registered. (Revenue Memorandum
Ciroalar ™o [RNC ) No. 70-2003;.

4 Pﬁr‘ili' -k aS 5ub; St L0 he paymiens ol (o2isua
J36(B) 51 the Na‘muai Internal Reenusz Code of 1997, as amended.




