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MAYNILA, PILIPINAS

OFFICE OF THE GOVERNOK

CIRCULAR-LETTER
TO: ALL UNIVERSAL AND COMMERCIAL BANKS

Pursmant 1o Sec. 80 of R.A 7653, and for purposes of
monitoring/correet record keeping, banks with FOREX Corporations as
subsidiaries/athibiates shall make available at all times a (hard and soft)
listing on a datly basts of the names of counterparties and other details in
the attached format, for purchases/sales of foreign exchange.

For succhases/sales of foreign exchange of $250,000 and above,
the purposz ithereol shell be indicated. A penalty of P30,000 per day
(until comalied) shall be imposed for fatlure to provide such tisting to the
BSP wher requested.  Cancellation or withdrawa! of FCDU authority
shali be inposed on banks whose affiliated FOREZ( Corporations shall
continue (¢ refuse 1o submit such listings as/and when requested.

This Circular-Letier shall take effect immediately except for the
first paragraph which shall cover transactions starting May Z, 2000.
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RAFARL B, BUENAVENTURA
Governor

Tune £ €, 2000

ITAGUYOD ANG PHILIPPINES 2000 MAG-IMPOK SA BANGKO
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