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Corniis CHARITABEY FOUND AT INC, is subject 10 income 1ax on all its
income:"re:*ipts:“revmues nat expressly erempted and siated in the Cenificate of Tax
Exceupnon. Moreoves, it is subject 10 a2 cooresponding imtemal revenue iaxes i aposed
dndar ine National incemal Revenue Coae 61 1997, as amended, on its incoms derived from
any of L properties, real or p«,raonu-. or ény activity conducted for profit regardless of the
‘iu Csitic thereofl. whick income should o2 recarned for IaXatIOD

Likewise izierest income from curendy tunn deposits and yield or any other moaetary
ber21its Tom depesit substitute instruients and from trust funds and similar arrangement:,
znd voyalties derived from sources withia 1.2 Philippines are subject to the twenty perce
i20%) nnal withholding tax: Providad, nowever, [ha.t interast income derived by it fiom
Jdeoasiion baak _nuicl the expanded rorergin currency deposit system shall be subject 10
arcent {139y final withholding mcon.< tax pursuant to Section 27(D)(1) in relation

o S:':,. 37(A) botin of the National Irmernal Revenue Code of 1997, as amended.
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g in the course of a businass pursaii. including transactions incidental thereio, its
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if gross veccipts o not excead P3,000,000.55
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GuRkons CHARITABLE FOUNDA TG, 18, shall be constituied as withholaing
ayeni of the goverament if 1T acts as an wn};lu\,ul‘ and its employees receive compensaiion
n-.:um; sub ject 1o the withholding TeX undzr Section 79 (A), Chapter XIII, Title If of the
Nodonal jaternal Revenue Code of 1%G7, i3 amendad, as 1mplementcd by Revenue

Na
R:-'ui;; ions No. 2-58, as amendsd. or if i makes income payments to individuals or

aiicass subject o the withholdizg pursusRat Section 37 of the National Internal
g C de of 1997, as amended. &3 i.piemented by Revenue Regulations No. 2-98, as
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nended.

‘Repaoiic act No. 10vo3 insraesed ihe m rae o T30 Lo zrmective Janeery 1, 2018,
‘Republic aet Mo 10663 inorased the VAT thresnow 500 #1,915.300 00 0 P2 £00,060.00 effective January 1. 3013,
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giuth CHARITABLE rOUNG A TIO N ANL 1s required to file on or pefore the 15th
g Ll-h iourth month following the csd <t the accounting period a Profit and Loss
ieal and Balaace Skeet with the scuet information Return under oath, stating its
Ledie a.ud e\'pyn:.e:. nlcum,a aurng ihe preceding period and a certificate shoul’w
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nder Sectiua 235 of the Nations. In2imad Kevenue Code of 1997, as amended. any
Pros.sion o7 existing general and specia iavw w the contrary nomuhmanmn:,, the books ot
accuunts aad other pertinenr records of tax-2Xeript organization or grantees of tax
tnceives shall be subject to exsminauon by the BIR for purposes of .ascertaining:
complianze with the conditions under which it has been grantedstax exemptions or 1ax
incendves. and its {ax liabilities, faay.

rusher, i is alse 1‘..,1'.111”3 under Seerici 6.0, ia relation 1o Section 237 of the NWational
Interual Revenue Code of 1997, as ameaded. 1o issue duly registered receipts or sales or -
conuasicial invoices for each sale or wansfer o merchandise or for services rendered which
are acl dlreciy relaied o the acuvities for which the Association is registered. (Revenue
Meorandum Circatar No, [RMO] Ine. 76-20405;.

lazil, . ir 18 subjeci 1o the paymen: of registration fee of PhP 500.00 as prescubud in
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Seauion 258(B) of the Naiional Iu[»l-‘a‘ sovienus Code of 1997, as amended.
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